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Corporate

On 29 December 2015 the President signed Federal Law No. 391-FZ amending the Basic
Principles of Notary Activities, the LLC Law and a number of other laws.

The amendments provide, among others, the following:

Vi.

Vil.

Viii.

when an LLC share is sold the purchaser will be deemed to acquire it once the relevant record is
made in the Unified State Register of Legal Entities (USRLE) (rather than once the relevant purchase
contract is notarized, as was previously the case);

the purchase of an LLC share pursuant to an option to conclude a contract can be made by way of
separate notarization of an irrevocable offer (including by way of notarization of an agreement on
providing an option to conclude a contract) and further notarization of an acceptance;

notaries are not allowed to certify the authenticity of signatures on a document that constitutes the
deal terms (other than in cases specified by law);

notaries are allowed to notarize documents in electronic form, certified with an enhanced electronic
signature;

the notary fee for granting the notary's executive endorsement is set at 0.5% of the value of the
property or sum being recovered, but no less than RUB 1,500 no more than RUB 300,000;

if a notice of pledge is sent in electronic (and not paper) form, it should be sent to the Federal Notary
Chamber (FNC) rather than a particular notary and the FNC will send it to the notary who first
expresses his/her readiness to register the notice immediately (as of 1 January 2017);

in commercial (arbitrazh) proceedings the circumstances confirmed by the notary by way of
notarization do not need to be proved unless the authenticity of a notarized document is challenged or
a notarial act is voided (a similar rule has already been introduced with respect to civil proceedings);

in other cases of transfer of share pledge or its part in the LLC charter capital, when the transaction
(agreement) is not subject to mandatory notarization, applicants may also be: mortgagee; a person
who is entitled to do so by a court decision which is the basis for making changes in the USRLE due
to transfer of share pledge or its part in the LLC charter capital; other person who in accordance with
the law can be an applicant when changes are made on the same basis;
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iX. when an independent appraisal is made as required by the JSC Law, the LLC Law and other laws, the
customer is obliged to submit certain data on the appraisal report to the Unified Federal Register of
Data on Certain Facts of Activity of Legal Entities (“Register”) within 10 business days after the
appraisal report is accepted (as of 1 July 2016);

X. company officers will be subject to administrative liability for any delay in the submission (non-
submission) of the required data regarding a Russian company to the Register;

Xi. the registers of securities' owners of strategic companies (pursuant to Federal Law No. 213-FZ) can
be maintained only by eligible registrars; in particular, a registrar should not be directly or indirectly
controlled by a non-resident (as of 1 July 2016);

Xii. preferred shares acquired at the expense of the National Welfare Fund on the basis of individual
decisions of the Russian Government, shall not be included in the settlement of shares held by legal
entities in accordance with Federal Law No. 223-FZ;

xiii.  strategic companies are obliged to notify Rosfinmonitoring upon entering into and terminating an
agreement with a registrar on maintaining a register of securities' owners (as of 1 July 2016).

The amendments also relate to the bankruptcy of individuals and developers.

The Law entered into force on 29 December 2015, save for certain provisions entering into force at a later
stage.

On 25 November 2015 the Central Bank issued Letter No. 06-52/10054 on certain aspects
of the application of the legislative provisions regulating public and non-public status of
a JSC.

On 1 July 2015 certain provisions of Federal Law No. 210-FZ dated 29 June 2015 entered into force and gave
effect to some amendments introduced, among other things, to the JSC Law." The Central bank has clarified
certain aspects of the application of new legislative provisions in regard of public and non-public JSCs.

The traits of a public and non-public JSC.

As of 1 July 2015, JSCs whose charters and names had not been brought in compliance with the Civil Code
are considered non-public, if such JSCs, as at 1 September 2014, were:

0] closed JSCs though had the traits of public JSCs under the Civil Code, or

(ii) open JSCs but had been relieved by the Central Bank from the duty to disclose the
information in accordance with the Securities Market Law or had paid off all publicly placed or
traded shares (securities convertible into shares) by 1 September 2014.

Obtaining of a public status by a JSC.

The Central Bank has singled out the following conditions for a JSC to obtain a public status:

0] the registration of a JSC’s shares prospectus which gives rise to a JSC’s duty to disclose the
information as established under the Securities Market Law, and

(ii) the conclusion of the contract for the listing of shares with the trade institutor.

A JSC that had been established before 1 September 2014 is considered public if it meets the described
above indicia of public JSCs (the “PJSC") irrespective of the corresponding indication in its name.

However, as of 1 July 2015, newly established (founded) JSCs may not immediately obtain the public status.
A JSC may only be founded as non-public and then obtain the public status following the procedure
established under JSC Law (Article 7.1).

PJSCs established before 1 September 2014 whose charters and names refer to the company’s public status
but the companies themselves do not meet the indicia of publicity, by 1 July 2020 must either (i) apply to the

! Refer to our Legal Update for 20 July — 16 August 2015.
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Central Bank to register the shares prospectus and conclude the contract for the listing of shares with the
trade institutor, or (ii) exclude from the charters and names the reference to their public status.

Termination of a public status of a JSC.

The termination of a public status is possible only if:

® a JSC does not have shares (securities convertible into shares) placed by open subscription
or admitted to organized trades, and

(i) the Central Bank has relieved a JSC from the duty to disclose the information.

The procedure and the rules for the termination of a public status differ depending on whether the charter of a
JSC has been brought in compliance with the Civil Code. In this regard the Central Bank has singled out the
following alternatives:

e a PJSC established before 1 September 2014 whose charter does not refer to the public status may
give up the public status under the simplified procedure if, as at 1 September 2014, its shares
(securities convertible into shares) had not been admitted to organized trades and the number of
shareholders had not exceeded 500;

e in other cases a PJSC must at first bring its charter in accordance with the Civil Code and include in
its name the reference to its public status and then give up the public status as established under the
JSC Law (Article 7.2), in particular, to apply to the Central Bank to be relieved from the duty to
disclose the information;

e however, a PJSC established before 1 September 2014 whose charter and name do not refer to the
public status but which had been relieved by the Central Bank from the duty to disclose the
information after 1 September 2014 and before 1 July 2015 may give up the public status without
applying to the Central Bank to be relieved from the duty to disclose the information for the second
time.

The disclosure of information by a JSC.

The Central Bank has clarified that the information that a PJSC and a non-public JSC if it publicly places
bonds or other securities, must disclose is specified, in particular, in division VIl of the CBR Regulation

No. 454-P “On the Disclosure of Information by Issuers of Securities” dated 30 December 2014. The Central
Bank has also pointed out that the duty to disclose information that had arisen with a non-public JSC before
1 July 2015 remains irrespective of whether a JSC has a public status or not until such duty is terminated
under the relevant legal procedure.

The acquisition of more than 30% of shares of a PJSC.

According to the Central Bank’s clarifications, the procedures established under the JSC Law with respect to
the acquisition of more than 30% of shares of a PISC do not apply to a JSC that, as at 1 September 2014,
was a closed JSC, and has given up its public status as established under the JSC Law (Article 7.2). This
means that it is not possible to make a voluntary or mandatory offer to acquire such JSC's shares, to notify
about the right to begin a squeeze-out procedure and to begin a squeeze-out procedure. However, if these
procedures have been started before the termination of a JSC’s public status has been registered, the
relevant procedure must be continued and securities — acquired as established under the JSC Law.

Moreover, a non-public JSC that, as at 1 September 2014, was an open JSC may establish in its charter that
the acquisition of its shares (securities convertible into shares) is carried out without following the procedures
established under JSC Law for the acquisition of more than 30% of a PJSC’s shares.

The certification of the adoption of a decision at the general shareholders’ meeting.

Pursuant to the clarifications, a JSC's registrar, if it simultaneously performs the functions of a JSC’s counting
committee, certifies the adoption of a decision at the general shareholders’ meeting and the list of the
shareholders there present by performing the relevant duties of the counting committee. In this case the
additional certification is not required. The certification of the adoption of a decision is not required if all JSC’s
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voting shares belong to the one shareholder and such shareholder solely adopts decisions under the
competence of the general meeting in a written form.

The Letter was published in the Central Bank Herald on 2 December 2015. From that date the CBR Letter on
the same issue No. 06-52/6680 dated 18 August 20142 has ceased to apply.

Antimonopoly

On 30 January 2016 the Russian Government adopted Resolution No. 46 “On
amendment of Section 9 of the Regulation on the Governmental Commission on Control
over Foreign Investments in the Russian Federation”, as approved by Government
Resolution No. 510 dated 6 July 2008.

Pursuant to the Resolution No. 46, decisions of the Governmental Commission on Control over Foreign
Investments in the Russian Federation (“Commission”) adopted pursuant to Federal Law Ne 57-FZ of 29 April
2008 regulating foreign investments into strategic sectors (“Strategic Investments Law”) may now be
adopted through absentee voting.

The decision on conducting the absentee voting must be taken by the Commission's Chairman. The number
of members of the Commission participating in such voting must comprise no less than 50% of the total
number of the Commission's members and must include members representing Federal Security Service and
Ministry of Defence.

If the decision of the Commission is to be adopted through the absentee voting, members of the Commission
participating in such voting must adopt it unanimously. If there is no unanimity, the decision is to be adopted
according to the regular procedure at the Commission’s meeting.

The decision adopted through the absentee voting is formalized by the protocol signed by the Commission's
Chairman or, at his instruction, the Deputy Chairman.

The introduced amendment will allow reducing the amount of time required to obtain the Commission’s
decision under the Strategic Investments Law, and thereby will result in expediting the process of review of
applications filed pursuant to the requirements of said Law.

As a reference: Pursuant to the Decree of the Russian Government No. 888-r of 4 June 2012, the
Commission currently consists of 21 members. The Chairman of the Commission is D.A. Medvedeyv, the
Chairman of the the Russian Government; the Deputy Chairman of the Commission is I.I. Shuvalov, the First
Deputy Chairman of the the Russian Government.

The Resolution entered into force on 10 February 2016.
Currency control

On 15 February 2016 the President signed Federal Law No. 30-FZ amending the
Administrative Offences Code with respect to liability for violation of the repatriation rule
in relation to import.

The amendments aim to provide for more adequate sanctions for violation of the repatriation rule in relation to
import (by analogy with the amendments regarding repatriation of export proceeds made in 2011).

Before the amendments, Russian importers' failure to timely return into Russia funds paid to non-residents for
the goods, services or works that have not been supplied to, rendered or performed for them could result in a
severe administrative fine of up to the entire amount of non-repatriated funds. The amendments differentiate
liability depending on whether the funds were not repatriated when due or were not repatriated at all. In the
former case the fine will be 1/150 of the Central Bank refinancing rate of the amount of funds not repatriated
when due per day of delay; in the latter case the liability will be the same as before.

2 Refer to our Legal Update for 18 August — 7 September 2015.
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The Law entered into force on 26 February 2016.

On 2 February 2016 the President signed Decree No. 41.

According to the Decree, the Federal Service for Fiscal and Budgetary Supervision was abolished. Its
functions of a currency control body are taken over by the Federal Customs Service and the Federal Tax
Service.

The Decree entered into force on 2 February 2016.
Investments

On 15 February 2016 the President signed Federal Law Ne 23-FZ on amendments to the
Budget Code of the Russian Federation prohibiting the provision of state support to
foreign companies.

The Law prohibits the provision of state support in the form of subsidies and budget investments from the
state budget to (i) foreign companies, including offshore entities and (ii) Russian companies in the charter
capital of which the share of offshore companies in aggregate exceeds 50%.

Besides, foreign companies cannot be principals and (or) the beneficiaries of state (municipal) guarantees and
Russian legal entities, whose share of offshore companies in the authorized capital in the aggregate exceeds
50%, cannot be principals of such guarantees. However, state (municipal) guarantees may still be provided to
support export of industrial products (goods, works and services).

In addition, the Law prohibits the use of budget subsidies and budget investments to purchase foreign
currency, except for transactions carried out in accordance with the Russian currency legislation in relation to
the procurement (delivery) of high-tech imported equipment, raw materials and components.

The Law entered into force on 15 February 2016.
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O630p POCCUMUCKOIro 3aKOHOAaTeNIbCTBA
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e BantoTHbIN KOHTPOIb

e WVHBecTuumn
11 anuBaps — 21 deBpans 2016 ropa

ABTopbl: Uropb Octaneu, AHapen [loHUOB

KopnopaTuBHble BONPOCHI

29 nekabps 2015 ropa MNpe3uaeHT noanucan ®epepanbHbiv 3akoH Ne 391-®3 o
BHeceHun nameHeHnn B OCHOBbI 3aKOHoA4aTeNIbCTBa O HOTapuaTe, 3aKoH 06 obuwecTBax
C orpaHM4yeHHon oTBeTCTBEHHOCTbLIO (OO0) n psag Apyrux 3aKkOHOB.

N3meHeHus1 npegycmaTpuBatoT, Cpeam Npoyero, criegytoLlee:

i.  Npw oTYyXAEHUM Jonn B ycTaBHOM KanuTane OO0 fons nepexoamT K ee npuobpeTtaTento ¢ MOMeHTa
BHECEHUS COOTBETCTBYHOLWEN 3anucy B EMPHOJT (a He ¢ MOMeHTa HoTapuanbHOro y0CTOBEPEHUS
COOTBETCTBYIOLLIEN COETIKN, KaK ObIno paHee);

ii. cpaenka, HanpaBneHHas Ha OTYYXXOEHWe OONN BO UCMOSTHEHUE OMUMOHAa Ha 3aKYeHe 40roBopa,
MOXeT OblTb COBepLUeHa NyTeM OTAENbHOIO HoTapuanbHOro yaoCToBepeHUs: 6e30T3bIBHON odhepThl
(B TOM YMCne NyTeM HOTaApUanbHOro YAOCTOBEPEHUS COrNalleHnsi O NpeaocTaBNeHN onLuoHa Ha
3akslo4YeHve 4OroBopa) U NocneayoLero HoTapyasibHOro YAOCTOBEPEHUS aKLenTa;

iii. He [oMnyCcKaeTcd cBnaeTeribCTBoOBaHne NOAJNTIMHHOCTU NOANNCU Ha AOKYMEHTax, npeacrtaBiAlowmnx
cobon coaepxaHune caenkum (Kpome Clny4yaeB, YCTaHOBJ1€HHbIX 3aKOHOM);

iv. HOTapunyC MOXET COBEPLUUTbL HOTapuanbHOe AeNCTBME NyTEM U3rOTOBNEHNS HOTapuanbsHOro
[OKyMeHTa B 3NeKTpOHHON hopme, NOANUCAHHOMo YCUNEHHON KBanuuLMpoBaHHOW 3NEKTPOHHOM
NOAMUCBLI0 HOTapuyca;

V. HoTapuarnbHbI Tapud 3a coBepLUeHNEe NUCMONMHUTENbHOM Hagnueu - 0,5% ctoumocTn nctpebyemoro
UMyLLLeCTBa U B3bICKMBAEMOW CyMMbl, HO He meHee 1.500 pybnen n He 6onee 300 Tbic. pybnew;

Vi. ecnv yBeaoMIIEHNE O 3ariore HanpaBmsieTCs B ANIEKTPOHHOM (a He BDymadkHon) dhopme, TO OHO
HanpasnseTcda B ®egepanbHyto HoTapuanbeHyto nanaty (PHI), a He koHKpeTHOMY HoTapuycy, a ®HI
HanpasnseT 370 yBeJOMIIEHWE HOTapuycy, KOTOPbIN NepPBbIM 3asBUT O TOTOBHOCTU K €ro
He3amennuTenbHon permuctpaumm (¢ 1 aHBapsa 2017 roga);

Vii. B apbuTpaxxHom npouecce obCcToaTensCcTBa, NOATBEPXKAEHHbBIE HOTAPUYCOM NPY COBEPLLEHUM
HOTapuanbHOro AencTBus, He TPeOYIOT AoKa3blBaHWS, €CMW NOASIMHHOCTb HOTapuarnsHO
0hopMNeHHOro AOKyMeHTa He ONPOBEPrHyTa UM HoTapuarbHbIA akT He Obln OTMEHEH (paHee
aHanorm4Has Hopma yxe 6blna BBeeHa B OTHOLLEHUM rpaxaaHCcKoro npouecca);


http://www.whitecase.com/law/practices/mergers-acquisitions
http://www.whitecase.com/law/practices/antitrust-competition
http://www.whitecase.com/law/practices/banking
http://www.whitecase.com/law/practices/regulatory-compliance
http://www.whitecase.com/law/practices/regulatory-compliance
http://www.whitecase.com/people/igor-ostapets
http://www.whitecase.com/people/andrei-dontsov

vili. B MHbIX Criyyasix, KacaloLwmxcsa nepexoaa 3anora 40y Unn Yactu gonm B yctaBHom kanutane 00O,
He OCHOBaHHbIX Ha 06513aTeNbHO HOTapManbHO-3aBEPEHHO CAENKe (AOroBope), 3asBUTENAMU TakkKe
MOryT ObITb: 3anorogep)xaTenb; NMLUO, NOSyYMBLLEE TAKOE NPABO HA OCHOBAHUW peLLeHUs cyaa, YTo
SIBNAETCA OCHOBaHWEM sl BHECEHUS M3MeHeHuin B EFPHOJ1 B cBSI3n ¢ nepexoaom unv 3anorom 4onm
unu Yactm gonu B yctaBHoM kanutane OOQO; nHoe numuo, KOTOpoe B CUITy 3aKOHa MOXET ObITb
3asiBUTENEM MPU BHECEHUM U3MEHEHUI HA TAKMX KEe OCHOBaHUSIX.

iX. Npv NPOBEAEHMMN OLIEHKM B Criyyasix, NpeaycMoTpeHHbIX 3akoHoM 06 AO, 3akoHom 06 OO0 u
OPYrMMK 3aKOHaMWU, 3aKa3unk 0b6a3aH BKNoYaTh onpeaeneHHyo nHpopmMauuio 06 otyeTe 06 oueHke
B EavHbIN cbepepanbHbln peecTp cBegeHUn o oakTax AeAaTeNbHOCTU Ipuandeckux nuy, B TedeHmne
10 pabounx gHen ¢ gatbl NpMHATUSA oTdeTa 00 oueHke (¢ 1 nons 2016 roga);

X. HeCBOEBpPEMEHHOE npeacrtasrieHne unn HenpeacrasiieHne cBeaeHun o komnaHum B EguHbIN
q)e,qepaanbuZ peecTp cBeOeHun o (baKTaX AeATeNIbHOCTU PUANYECKUX NnL noBneyeT
aAMUHUCTPATUBHYO OTBETCTBEHHOCTb AOJIKHOCTHOIO Jilia KOMNaHnu;,

Xi. peecTphbl BriagenbLeB LieHHbIX Bymar cTpaTternyeckux komnanuii (PegepanbHbiil 3akoH Ne 213-03)
BrpaBe BECTM TOMNbKO perncTpaTtopbl, OTBeYawLlme onpeaeneHHbIM Tpe6oBaHUSAM: B YaCTHOCTMY,
perucTpaTop He AOSMKEeH HaxXoaAWUTbCA Mo NPSIMbIM UM KOCBEHHBLIM KOHTPONEM Hepe3naeHTOB (C
1 miona 2016 roga);

Xii. MpuobpeTaemblie 3a cyeT cpeacTB PoHAa HaLMOHANBHOrO 61aroCOCTOsIHUA Ha OCHOBAHWM
OoTAenNbHbIX pewennn MNpasutensctea Poccuiickon ®efepaunm NnpuBNNerMpoBaHHble akuumn He
YyYMTBIBAKOTCA NPUY pacyeTe JoMen, NpuHaanexawmx puanyeckmm nmuam B COOTBETCTBUM C
depepanbHbiM 3akoHOM Ne223-D3;

Xiii. cTpaTernyeckme KoMnaHum o6s3aHbl yBeAoMNnsATe POCMHMOHUTOPUHT O 3aKIOYEHNN U PaCTOPXKEHUM
[0oroBopa Ha BefleHVe peecTpa BrafenbLeB LeHHbIX byMar ¢ peructpaTopoM (¢ 1 uionsa 2016 roga).

Tarke 3akoH BHOCUT M3MEHEHWS B OTHOLLEHMM BaHKPOTCTBa (PM3NYECKNX NNLL U 3aCTPOMNLLMKOB.

3akoH ecmyriun 6 cuny 29 dekabpsi 2015 200a, 3a UCKIHOYEHUEM HEKOMOPbIX MOSI0XEHUU.

25 Hosbpsa 2015 roaa BaHk Poccun nsgan NMucbmo Ne 06-52/10054, pasbsAcHsAOWee HEKOTOPLbIe
BOMNpPOChHI NPMMEHeHNA 3aKkoHoAaTeNnbCTBa B YacTu Ny6rinyHoro n Hemy6bnum4yHoro crartyca
aKkumoHepHoro ob6uectBa (AO).

1 mona 2015 roga BCTYNUIK B cuUiy oTaernbHble nonoxeHnsa deaepansHoro 3akoHa Ne 210-93 ot 29 nioHs
2015 roga, KOTOpbIit BHEC U3MEHEHUS!, TOMUMO Npoyero, B 3akoH 06 AO." B aToi cBs3n baHk Poccum
pa3bACHWUI HEKOTOPbIE BONPOCHI NMPUMEHEHUS HOBbLIX MONOXEHMIN 3aKOHOAAaTENbCTBA KacaTenbHO BOMPOCOB
ny6nmyHbIX U HenybnuyHbIx AO.

[NpusHaku nybnuyHo2o u Henybnu4yHoeo AQ.

C 1 monga 2015 roga AO, ycTaBbl U HAUMEHOBaHUSA KOTOPbLIX HE NpuBeaeHbl B cooTBeTcTBME C K PO,
SABNATCA HENYONUYHBLIMKU, eCcnv OHK Ha 1 ceHTAbps 2014 roga sBNANUChH:

0] 3akpbITbiMu AO, XOTs1 UMenu npuaHakm nyonunyHbix AO B cootBeTcTBMM € K PO, nnn

(i) oTkpbITbiMU AO, HO A0 1 ceHTAbpsa 2014 roaa nonyynnu ot baHka Poccun oceoboxaeHve ot
0653aHHOCTM packpbiBaTb MHGOPMALIMIO B COOTBETCTBUM C 3aKOHOM O pPbIHKE LIeHHbIX BymMar
unu noracunu Bce NybnmyHo pasmelyaslunecst nnv obpallasLurecs akummn (KoOHBepTMpyeMble
B aKUMW LieHHble Bymarm).

[NpuobpemeHue AO nybiuyHo20 cmamyca.

BaHk Poccu Beligenun cneaytolume ycnoeus npuobpeterus AO ny6nuyHoro ctatyca:

0] pernctpauus npocnekta akumn AO, 4To BreyeT BOo3HUKHOBEHNE y AO 006s13aHHOCTH
packpbiBaTb MH(OPMALMIO B COOTBETCTBUM C 3aKOHOM O pbIHKE LIEHHbIX Bymar, a Takke

CM. Haw o630p 3a 20 utonsa — 16 aerycta 2015 roga.
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(i) 3aKrnyeHne C opraHn3aTopoM TOProenn Aorosopa o nNucTuHre akummn AO.

CospgaHHoe o 1 ceHTAb6ps 2014 roga AO npusHaeTcst NyBNYHBIM, €CNM OHO OTBEYAET yKas3aHHbIM
npusHakam nyonuyHeix AO (ganee — «MAO»), HE3aBUCUMO OT HaNMYMsi NN OTCYTCTBUSA COOTBETCTBYIOLLENO
yKa3aHus B ero HauMeHOBaHWMW.

Mpu aTom ¢ 1 ntonsa 2015 roga BHOBL co3gaBaemsle nyTem yupexaeHus AO He MOryT cpasy sSBNATbCH
ny6nuyHeiMn. AO MoXxeT BbITb YYPEXAEHO TONBLKO Kak HenybnuyHoe v B AanbHerwem npuobpectu
nybnu4yHbINA cTaTyc B Nopsake, ycTaHOBNEHHOM cTaTbei 7.1 3akoHa 06 AO.

MAO, co3gaHHble Ao 1 ceHTAbpa 2014 roga, ycTaBbl 1 HAMMEHOBAHUSA KOTOPbIX COAEPXKaT yKasaHune Ha
nyonUYHbBIN CTaTyC, HO KOTOpbIE HE OTBEYAOT NPU3HaKam nyo6nmyHocTu, gormkHbl Ao 1 uonga 2020 roga

(i) obpaTuTbes B BaHk Poccum ¢ 3asBneHneM o permctpaumm NnpocnekTa akumim 1 3aknioYnTb JOroBop O
NINCTUHIE aKumii C OpraHM3aTopoM TOpProBnu Moo (ii) MCKNIOYMTL U3 YCTABOB M HAMMEHOBAHUN yKa3aHue Ha
nyonuYHbIN cTaTyc.

[NpekpaweHue nybauyHoeo cmamyca AQ.

I'Iperau.l,eHVle I'Iy6.l'll/l‘-IHOFO CTaTtyCa BO3MOXHO, TOJIbKO eCllu:

() AO He nmeeT pasmeLlaemblx NOCPEACTBOM OTKPbITON MOANNCKMA UNWN AOMYLLEHHbIX K
OpraHM3oBaHHbIM TOpram akuuin (KOHBEPTUPYEMbIX B aKLMK LEeHHbIX Bymar) u

(i) BaHk Poccun oceoboann AO oT 0693aHHOCTM packpbiBaTb MHGOPMaLMIO.

Mopsagok 1 NnpaBuna npekpaLleHnss NyermyHoro crtatyca oTnnM4arTcs B 3aBUCUMOCTU OT TOro, NpUBEAEH N
yctaB AO B cootBeTcTBUE ¢ K P®. B aton cBasu baHk Poccun Beigenun cnegytowme cutyaumm:

e [1AO, cosgaHHoe Ao 1 ceHTsabpsa 2014 roga, B ycTaBe KOTOPOro OTCYTCTBYET yKka3aHue Ha NyGruyHbIv
cTaTyc, MOXeT OTKa3aTbCs OT NyBnMYHOro ctaTyca 8 yrpoweHHOM rnopsioke, ecnun Ha 1 ceHTabps
2014 ropa ero akumm (KOHBEPTUPYEMbIE B aKLMW LieHHbIE Bymarn) He Obiny AonyLeHbI K
OpraHM3oBaHHbLIM TOpram, U YUCNO akunoHepoB He npesblwano 500;

e B oOcTanbHbIX cny4dasx NMNAO gomkHO cHavana npuBecTu yctae B cooTBeTcTBre ¢ K PO 1 Bkntounts B
CBOE HaMMeHOBaHWE yKka3aHue Ha NybnuyHbIi cTaTyc, a 3aTeM oTka3aTbCs OT Ny6nuyHoOro cratyca B
ycTaHoBneHHom 3akoHom 06 AO nopsigke (ctates 7.2), B TOM Yncne obpatutbea B baHk Poccun ¢
3asiBrneHmeM o6 ocBobOXaAEeHUMN ero 0T 0653aHHOCTU packpbIBaTb MHGOPMaLIO;

e npu atom MAO, cosgaHHoe Ao 1 ceHTabpsa 2014 roga, ycTaB U HAMMEHOBaHUE KOTOPOrO HE COOEPXKNUT
yKasaHus Ha ero nyonu4yHbIA cTaTyc, HO koTopoe B nepuog nocne 1 ceHtadbpsa 2014 roga n go 1 mons
2015 roga nony4uno ot baHka Poccum ocBoboxaeHne ot 06893aHHOCTM packpbiBaTb MHGOpMaLNIO,
BMpaBe oTkasaTtbcs OT NybnuyHoro crtatyca 6e3 nosTopHoro obpaileHus B baHk Poccun ¢
3asBneHnem o6 ocBoboXaeHUn ero oT 0683aHHOCTM packpbiBaTb MHAOPMaLMIO.

Packpbimue AO uHghopmayuu.

BaHk Poccun pasbsacHun, 4to ceegeHus, Kotopble AoMmkHO packpbiBaTe NMAO 1 HenybnnyHoe AO, ecnu oHO
nybnuyHo pasmellaeT obnurauum v uHble LeHHble Bymarm, ycTaHOBMNEHbI, B YacTHOCTH, pa3genom VIl
MonoxeHusi banka Poccun ot 30 aekabps 2014 roga Ne 454-I1 «O packpbiTumn nHdopMaumm sMmTeHTaMm
SMWICCUOHHbIX LieHHbIX Bymar». BaHk Poccum Takke ykasan, 4tTo 0653aHHOCTb packpbiBaTb MHGOpMaLUNIO,
KoTopasi Bo3Hukna y HenyonunyHoro AO go 1 monsa 2015 roga, coxpaHsieTcs He3aBucuMMo oT Hanuuus y AO
ny6nn4yHoro ctaTyca 4O MOMEHTA NpeKpaLleHns Takon 0653aHHOCTY B YCTAHOBIIEHHOM MOpPSOKE.

[NpuobpemeHue 6onee 30% akuuti [1AO.

B cooTBeTCTBMM C pasbsicHeHusamMn baHka Poccun npoueaypsl, ycTaHoBreHHble 3akoHom 06 AO B cBA3M C
npuobpeTteHnem 6onee 30% akuuin NMAO, He npumeHsatoTes K AO, koTopoe Ha 1 ceHTabps 2014 ropa
SIBMSANOCH 3aKPbITbIM M MPEKpaTUo NyGnnYHbIA cTaTyc B NOPsiAKE, ycTaHOBMNEHHOM 3akoHoMm 06 AO (cTaTtbs
7.2). 3T0O 03HAYaEeT, YTO B OTHOLLEHUM LieHHbIX Bymar Takoro AO HEBO3MOXHO HanpaBuTb 40GPOBONLHOE MK
ob6s3aTenbHOe NpeanoxeHne, yBeaoMrieHne o npaee TpeboBaTb BbiKyna LieHHbIX Gymar, a Takke TpeboBaHue
0 BbIKyMne LeHHbIX 6ymar. OgHako ecnv nepeyncnenHble Npoueaypbl HavaThbl 40 AaTbl rOCY4apCTBEHHON
perucTpaunm U3MeHeHUin B yCTaB, CBSI3aHHbIX C NpekpalleHmem nybnuyHoro ctatyca AO, To
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COOTBETCTBYIOLLAA npoueaypa AomkHa OblTb NPOAOIMKEHA, a LeHHble Bymaru npuobpeTeHsl B
yctaHoBneHHom 3akoHom 06 AO nopsake.

Kpome Toro HenybnnuHoe AO, koTopoe Ha 1 ceHTAbpsa 2014 roga aBnsnocb oTkpbiTeiM AO, BNpaBe BHECTU B
yCTaB U3MEHEHWS], B COOTBETCTBUM C KOTOPbIMW NPUOOPETEHME Er0 akLUMI (KOHBEPTUPYEMbIX B aKLMW LEHHbIX
Oymar) ocyuwiectensetcsa 6e3 cobnogeHns nonoxenni 3akoHa 06 AO o npnobpeteHnn 6onee 30% akumn
MAO.

[Todmeepx0eHue npuHaSmMusi peweHusi obwum cobpaHueM aKyuoHepos.

B cootBeTcTBUM € Nucemom, pernctpatop AO, BbINOMHSAOWMI Takke pyHKUunn cueTHom kommcenm AO,
NOATBEPXXAAET NPUHATUE peLleHns o0LWwmum cobpaHmem akLMOHEPOB M COCTaB NPUCYTCTBOBaBLLMX
aKLMOHEpOB MyTEM BbINOTHEHUS COOTBETCTBYIOLLMX 00SA3aHHOCTEN CHETHOWM kKomuccuu. MNpu aTom
[OMONHUTENbLHOE NOATBEPXAEHUE He TpebyeTcs. MNoaTBepXXaeHNE NPUHATUSA peLleHns He TpebyeTcs, ecnu
BCe ronocyowme akumm AO npyHagnexart OgHOMY akLMOHepPY, U peLLeHns Mo BOMpocam KOMNETEHLUN
obLero cobpaHms OH NPUHUMAET €AUHOMUYHO B MMCbMEHHON chopme.

lNucbmo onybnukosaHo 8 BecmHuke baHka Poccuu 2 dekabpsi 2015 2oda. C amoul dambi He nodnexum
npumeHeHuro nucbmo barka Poccuu no aHanosu4HoMy goripocy om 18 aszycma 2014 eoda Ne 06-52/6680.°

AHTMMOHONONBLHOE perynMpoBaHune

30 anuBapsa 2016 r. NMpaButenbcTBo PP npuHsano NMocrtaHoBneHne Ne 46 "O BHeceHun
M3MeHeHuU B NyHKT 9 MNMonoxeHuns o NpaBUTeNbLCTBEHHON KOMUCCUM MO KOHTPOJIHO 3a
ocyLwecTBNeHneM MHOCTPaHHbIX UHBeCTULMK B PD", yTBepXXAeHHOro NnocTaHoOBNeHNeM
MNMpaButenbctBa P® Ne 510 ot 6 uronsa 2008 r.

B cootBeTcTBUM ¢ NocTaHoBneHmem Ne 46, pewweHns MNpaBnTenbCTBEHHONM KOMUCCUM MO KOHTPOSIO 3a
OCyLLEeCTBMNEHNEM NHOCTPaHHbLIX MHBeCTUUMIN B Poccuiickon Pepepaunm («KKomuceus»), kotopole
NpUYHUMatOTCH B COOTBETCTBUM ¢ PefepanbHbiM 3akoHoM Ne 57-®3 o1 29 anpens 2008 r., perynupyoLwmum
WHOCTpaHHbIE MHBECTULMUN B CTpaTernyeckne otpacnm («3akoH o6 MHBECTULIMAX B cTpaTermiyeckme
oTpacnu») Tenepb MOryT NPUHUMATLCH NyTEM 3a04HOMO rONTOCOBaHUS.

PelueHne 0 npoBedeHNM 3a04HOIO roflocoBaHus NnpuHnMaeTcs Mpeacepartenem Komucenu. Yncno yneHos
Komucenm, yyacTBytoLMX B TakOM rOfIOCOBaHMK, AOMMKHO COCTaBNsATh He MeHee 50% oT obLiero yvicna
yneHoB KoMuccum 1 gormkHo BKIoYaTb YrieHoB Komuccun ot GegeparnbHoii cry6bl 6e30nacHoOCTH 1
MuHMcTepcTBa 0GOPOHDI.

PeweHune KOMVICCVII/I, BbIHOCMMOE Ha 3a04HOe roryiocoBaHue, goJmkKHO ObITb NPUHATO eAUNHOrnacHo 4neHamm
KOMI/ICCI/II/I, y4acCcTBYHOLWKMMU B TAKOM royiloCcoBaHun. Ecnn eaunHornacune He OoCTUrHyTo, pelleHmne nognexnT
NPUHSTUIO COrnacHo obuen npoueaype Ha 3acegaHnm Komuceum.

PelleHue, NPUHATOE NyTeéM 3a04HOro royiocoBaHNA, O(bOpMJ'IﬂeTCFl NPOTOKOJIOM, KOTOpPOE noanncbiBaeT
I'Ipep.cep,aTenb Komucenmn unu, no ero YKa3aHuto, 3aMeCTUTEsb I'Ipep,cep,aTenﬂ Komucecun.

BHeceHHOe M3MeHeHWe NO3BONIUT COKPaTUTb KONMYECTBO BPEMEHM, TpebyeMoe ANs NoNyYeHust peLleHuns
Komuccum B cootBeTcTBUM C TpeboBaHuAMM 3akoHa 06 MHBECTMLMAX B CTPATErNMYeCcKne OTpacinm u, kak
CrneacTBue, NO3BOSIUT B LIENIOM YCKOPUTL MPOLIECC pacCMOTPEHMS Xo4aTalncTs, NogaBaeMblX B COOTBETCTBUN
C yKa3aHHbIM 3akoHOoM.

[nsa cnpaeku: 8 coomeemcmeuu ¢ PacriopsixxeHuem lNpasumenscmea Poccutickoli ®edepayuu Ne 888-p om
4 uroHs1 2012 e., Komuccus 8 Hacmoswut momeHm cocmoum u3 21 uneHa. lNpedcedamenem Komuccuu
sengemcs [.A. Medesedes, lNpedcedamens Npasumeniscmea Poccutickol ®edepayuu; 3amecmumernem
lMpedcedamens Komuccuu sensemcs U.W. LLlysarnos, lNepebit Samecmumers lNpedcedamens
lMpasumernscmea Poccutickoli ®edepayuu.

lNMocmaHoeneHue Ne 46 ecmynurio e cuny 10 ¢hespans 2016 .

CwM. Haw o63op 3a 18 aBrycta — 7 ceHTA0ps 2014 roaa.
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BanioTHbIN KOHTPOJb

15 deBpansa 2016 ropa MNpe3npaeHT noagnucan ®eaepanbHbii 3akoH Ne 30-Pd3 o BHeceHUun
nameHeHnun B Kogekc P® 06 agMUHUCTPaATUBHbLIX NPaBOHapYLUEHUAX B YacTu
OTBETCTBEHHOCTU 3a HapylleHne TpeboBaHUA O penaTpuauum nNpm uMmnopTe.

N3meHeHWs HanpaBneHbl Ha yCTaHOBNEHWE Gonee copa3mMepHbIX CaHKUMIA 3a HapyLleHne TpeboBaHusl o
penaTpualuu npyu UMNopTe (Mo aHanornm ¢ USMEHEHNsIMU, KacatoLLMMUCS penaTpuaun 3KCNopTHON
BbIPYYKM, KOTOpPble Obinn BHeceHbl B 2011 rogy).

PaHee HeBbINONMHEHME POCCUINCKUM MMMOPTEPOM 06513aHHOCTM MO CBOEBpPEMEHHOMY Bo3BpaTy B Poccuio
CPeACTB, ynnayeHHbIX HepesnaeHTam 3a HenocTaBMneHHbIe ToBapbl, HEOKa3aHHbIe YCIyru Unm
HeBbIMOMNHEeHHbIE PaGoTbl MOrMO NOBMeYb aAMUHUCTPATMBHLIN LITPad BMMOTh A0 OAHOMO pasMepa CpeacTs,
He BO3BpalleHHbIX B Poccuto. MsmeHeHus anddepeHUnpyoT OTBETCTBEHHOCTb B 3aBUCMMOCTH OT TOTO,
GbINK MK ynnadeHHble cpeAcTBa Bo3BpaLlleHbl B Poccuio ¢ npocpoykoii unu He 6binv Bo3spalleHbl BoBce. B
nepsoM crny4yae LiTpad 6yaeT cocTaBnsATb OJHY CTONATMOECATYIO CTaBKu pedhuHaHcmpoBaHusa baHka Poccum
OT CyMMbl HECBOEBPEMEHHO BO3BpPaLLEHHbIX CPEACTB 3a KaXablii AeHb MPOCPOYKM; BO BTOPOM cryyae GyaeT
NPUMEHSTLCSA Ta e OTBETCTBEHHOCTb, YTO U Npexae.

B3akoH ecmynun 8 cuny 26 ghespasiss 2016 2o0a.

2 cheBpans 2016 ropa MNMpesnaeHT noanucan Yka3s Ne 41.

CornacHo Yka3sy, PegepanbHasg cnyxba douHaHCOBO-6HOMKETHOIO Haa3opa ynpasgHeHa, ee yHKUMKM opraHa
BarnTHOro KOHTpons nepepatotca PefepanbHO TaMoXeHHON cnyxbe n depepanbHOW Hanorosow cnyxobe.

Yka3 ecmynun 8 cusny 2 ¢pegparis 2016 eoda.
NHuBecTnuun

15 doeBpansa 2016 ropa MNpe3npeHT P® nognucan PegepanbHbin 3akoH Ne 23-d3 «O
BHeCeHun nameHeHun B brogxeTHbin kogekc P®» o BBeaeHUM 3anpeTta Ha
npeaocTaBrieHMe rocyfapCcTBEHHON NoaAepPXKU MHOCTPAHHbIM KOMMNAaHUAM.

3aKkoH ycTaHaBnMBaeT 3anpeT Ha NPefoCTaBleHMe rocy4apCTBEHHON NoaaepXkM B oopme cybcuanim n
OlopKeTHBIX MHBECTULMIA M3 Blog)KeTa COOTBETCTBYHOLLETO YPOBHS (1) MHOCTPaHHLIM OPUANYECKAM NMLAM, B
TOM yumcne opLIOPHLIM KOMMNAHUAM U (2) pPOCCUNCKUM HOPUANYECKMM NULLAM, B YCTaBHOM KanuTarne KOTOpbIX
nons ydactnsa ogoLUOPHbIX KOMMNaHW B COBOKYNHOCTY npeBbilaeT 50%.

Kpome Toro, MHOCTpaHHbIe opUANYECKME NLA, B TOM YMCre O(LLOPHbIE KOMMAHUK, HE MOTYT ObiTb
npuHUMnanamm n (unu) 6eHeduumapamMmm No rocygapCTBEHHbIM (MyHULMMNANbHBIM) rapaHTUsiM, @ POCCUNCKNE
topuanyeckme nuua, B yCTaBHOM KanuTane KOTOpbIX A0NS y4acTUs OhLUOPHBLIX KOMMaHWUA B COBOKYMHOCTM
npesbiwaeT 50%, — npyHUMNanaMu no Takmm rapaHtusam. Npmn aTom coxpaHseTcs NpaBo NpeaocTaBneHns
rocyaapcTBEHHbIX (MyHULMMNANbHbLIX) FApaHTUIA B LENSX NOAAEPXKKN SKCMOpTa NPOMbILLIIEHHON NPOAYKUMA
(ToBapos, pabort, ycnyr).

B nononHeHune, 3akoH 3anpeLwjaeT ncnonb3oBaTb OloaKETHbIE Cy6CI/I,D,I/1M N GLO4KETHbIE MHBECTMLINN Ha
npmo6peTeH|/|e MHOCTpaHHOﬁ BantThbl, 3a NCKINMIO4YEHNEM onepau,vuh, OCyLleCTBINAEeMbIX B COOTBETCTBUU C
BarnOTHbIM 3aKoHogaTenscTBoM PP npu 3akynke (I'IOCTaBKe) BbICOKOTEXHOJTOMTMYHOIro MUMMNOPTHOro
OGOpyD,OBaHI/IFl, CbIpbA N KOMMNNEKTYOLWMNX n3genun.

3akoH ecmynun e cuny 15 ghespans 2016 eoda.
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YanTt aHpg Keiic
PomaHoB nepeynok, a. 4
125009 Mockea

Poccus

T +7 495 787 3000

HacTosiwnin 0630p npeactaBnset cobom KpaTkoe U3NOoXeHNe NocnegHNX U3MEHEHN B POCCUCKOM 3aKoHOAaTENbCTBE U He SIBNSIeTCS
topuaMYecKoi KoHcynbTaumeir. 3a KoHcynbTaumei No KOHKPETHOMY BOMpOCY criedyeT obpallatbCs HEMNOCPEACTBEHHO K HOPUCTY.

B HacTosilem 0630pe YawnT aHg Kelic o3HavaeT MexayHapoaHy lopuanyeckyto ompmy, coctosLLyto us YauT ang Kenc J1J1M,
TOBApULLIECTBA C OrPaHNYEHHOI OTBETCTBEHHOCTLIO, 3aperMcTPMpOBaHHOro B WraTe Hito-Mopk, YainT sua Keiic MMM, TosapuwlecTsa ¢
OrpaHNYeHHOW OTBETCTBEHHOCTbIO, YYPEXAEHHOro COrnacHo npasy AHIMUK, U BCeX NPOYMX adpdunmpoBaHHbIX TOBApULLECTB, KOMMaHWUN

N CTPYKTYP.
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