Total value of commercial real estate investment transactions (US$ Billions)'

Floating exchange rate

1200 350,

1000 300

2018 vs 2017 Q4 2018 vs Q4 2017

250

800 | .. T
200

600}

Global total 150 Global Total
400 O o

597 100 2.4
200 o

2015 2016 2017 2018 0 04 04
2017 2018

Source: CBRE Research, RCA (Americas), Q4 2018

1 Values include entity-level transactions and exclude development sites.

2 Local currency values are converted to US$ all using the most recent quarterly
FX rates of Q4 2018. This calculation eliminates currency impacts over time and
generates the same growth rates as in local currencies.
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