
#1 THROUGH AN INITIAL PUBLIC OFFERING

Contract the 
placement consortium

Contract legal and 
financial advisory

Corporate, equity 
and financial 

reorganization
Conduct due diligence

Register the offer at 
the Capital Markets 
Commission and 
Stock Exchange

Define offer conditions 
by investor category 

(institutional, 
retail, employees)

Investor size and 
scope definition Company valuation

Publish prospectus Road show

Reservation period 
for retail investors 

via financial 
intermediaries

Bookbuilding

Begin trading on the 
stock exchange

Financial settlement 
and allocation of 

shares to subscribers
Investment phase Issuance, price setting

General shareholders 
meeting and 

appointment of new 
Board of Directors


