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Financial Services Regulatory: EU/Rest of the World Equivalence Decisions

EU financial services law includes approximately 40 provisions that permit the Commission to adopt equivalence decisions, although not all of these have been used to date.

These provisions require the Commission to evaluate whether the rules applied in the non-EU country are equivalent to those applied in the EU and to verify that they are legally binding,
guarantee effective supervision and achieve the same results as the corresponding EU rules. The Commission typically carries out these assessments on the basis of technical advice
from the European Supervisory Authorities. The below table sets out the equivalence decisions made by the Commission as of February 2021*,
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* Also available at this link: https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/overview-table-equivalence-decisions_en.pdf
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1 Argentina, Australia, Brazil, Canada, Singapore and South Africa don't benefit from CRA equivalence but benefit from the endorsement regime.

2 Argentina, Australia, Brazil, Canada, Singapore and South Africa don't benefit from CRA equivalence but benefit from the endorsement regime.

3 CRR equivalence of Japan's investment firms' regime limited to Type | Financial Instruments Business Operators.

4 EMIR Equivalence of the US CCP regime covers the respective frameworks of the US Commodity Futures Trading Commission and US Securities Exchange Commission

5 Transitional regime for India only valid for reports on financial years starting before 1/4/2016
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