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FPSO conversion 
(Award to first oil)  
64 projects

FPSO new builds 
(Award to first 
oil) 35 projects

Oil co.-owned FPSOs  
(At time of first oil)  
19 projects

Contractor-owned FPSOs  
(At time of first oil) 23 projects
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Projects where contractors own the FPSOs 
have significantly reduced time to first oil in 
comparison to projects where the operators 
own the FPSOs at the time of first oil.

FPSO conversion projects 
are significantly faster to 
first oil than when the 
FPSO is a new build.
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