
US covenant-lite share of institutional loans (2013−H1 2021)

0

20

40

60

80

100

H1 202120202019201820172016201520142013

C
ov

-l
it

e 
sh

ar
e 

(%
)

50%

62%

69% 71%

80% 79%
74%

84%

90%

Source: Debtwire Par, Xtract Research


