Top-500 listed mining companies’ EBITDA margin as per percentage of women
on boards

™ No. of companies — EBITDA margin
50% 180
40%
120
35% %
O
C =
S 30% 1005
S 3
& 0
<D‘: 25% 30 S
= 20% S
= ° 60 S
Y 15% =
40
10%
5% 20
0% —--— 0

10% 15% 20% 25% 30% 35% 40% 45% 50% 55%

Percentage of women on boards

Source: Own analysis, ARCH Emerging Markets Partners



