Spotlight: Italy’s bank ME&A landscape
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August 2025: Crédit Agricole increases
stake in Banco BPM to 20.1%.
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November 2024: UniCredit makes a takeover bid for Banco BPM.

August 2025: Banco BPM is open to a
merger with Crédit Agricole Italia.
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Shareholding - Takeover bid

July 2025: UniCredit drops bid for Banco BPM.

- Completed takeover bid

‘ ' Italian state

January 2025: Monte dei Paschi di Siena
makes a takeover bid for Mediobanca.
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April 2025: Mediobanca makes a takeover bid for Banca Generali.

August 2025: Mediobanca shareholders reject Banca Generali bid.

Data as of 21 August 2025
Sources: Public company filings; Bloomberg;
Reuters; Mergermarket; Financial Times
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