
Asset class

Asset Class Conditions

Battery Energy Storage 
Systems

	� A requirement on the Acquirer to obtain government approval before appointing  
a power offtaker 

	� A restriction on the sharing of information by the offtaker with the Acquirer or limits  
on the categories of information that can be shared by the offtaker 

Distribution & Transmission

	� A restriction on the sharing of information by the Target with the Acquirer 

	� Limits on the influence of the Acquirer over the appointment of certain staff  
members within the Target

	� Requirement to ensure the physical, personnel, and data security of facilities  
for assets near sites of critical sensitivity

Energy Research 
	� Establishment of threat monitoring protocols and policies for IP and broader  

security processes

Upstream O&G
	� A notification obligation in respect of any change to converted holdings or board 

appointment by a specified shareholder. 


