European leveraged loan and high yield bond use of proceeds (2025)

Refinancing
€82.5 billion

Refinancing
€283.2 billion

General corporate
€36.9 billion

Buyouts
€29.3 billion

M&A (excl. buyouts) M&A (excl. buyouts)

€13.4 billion ‘ €3.7 billion

Buyouts
€3.6 billion

General corporate
€13.2 billion

Recap (incl. dividend recap)
€2.6 billion

Restructuring
€5.9 billion

Other
€1.9 billion

Recap (incl. dividend recap)
€5.0 billion

Structured lending
€1.0 billion
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