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Further EU expansion of Syrian 
sanctions measures 
I. Introduction 

On 23 September 2011, the Council of the European Union (EU) again 
expanded EU sanctions measures against Syria – this time targeting 
financing and investment of the Syrian crude oil industry, supply of Syrian 
banknotes and coins and another eight persons and entities considered to 
benefit from or support the Syrian regime – in Council Decision 
2011/628/CFSP.1  This Decision was published in the EU’s Official Journal of 
Saturday, 24 September 2011 along with accompanying Council 
Regulation 950/20112 (which amends the EU’s original Syria Sanctions 
Regulation, Regulation 442/2011, and entered into force on the same day). 

II. New restrictions introduced by Regulation 950/2011 

To read our previous client alert describing the EU’s original Syria Sanctions 
Regulation (i.e. Regulation 442/2011),3 which features the main framework of 
implementing EU rules for economic sanctions against Syria, click here. 

Regulation 950/2011 further expands the EU’s Syria sanctions framework by 
adding Article 3c to the original Syria Sanctions Regulation, introducing a 
new prohibition on financing (i.e. financial loans and credit) and 
investment (i.e. acquisition or extension of participation or creation of joint 
ventures) in Syrian parties (including certain parties active outside Syria) 
engaged in exploration, production or refining of crude oil.  A special 
exception to this new ban allows execution of pre-existing (i.e. those 
concluded before 23 September 2011) contract obligations.  For the 
previously established ban on purchase, transport and EU import of crude oil 
and petroleum products, the Regulation also amends the relevant product list 
to exclude certain petroleum gas and other gaseous hydrocarbon products.4 

The new Regulation also introduces Article 2a featuring a new ban on direct 
or indirect sale, supply, transfer or export of new EU printed and minted 
Syrian denominated banknotes and coins to the Central Bank of Syria. 

With respect to the eight newly added designated parties, Regulation 
950/2011 adds two persons and six entities (including Cham Holding, 
Addounia TV and Syriatel) to the EU's existing asset freeze list (i.e. Annex II) 
– with the result that no funds or economic resources may be directly or 
indirectly made available to or for the benefit of those parties. 

 

  

 

 

 

 

 

 

 

For more information, please contact: 
 

James Killick 

Partner, Brussels 

+ 32 2 239 2552 

jkillick@whitecase.com 

 

Sara Nordin 

Associate, Brussels & Hong Kong 

+ 852 2822 8789 

snordin@whitecase.com 

 

Fabienne Vermeeren 

Regional Director Europe –  

International Trade Services, Brussels 

+ 32 2 239 2606 

fvermeeren@whitecase.com 

 
 
 
 
 
 
This Client Alert is provided for your convenience and does 
not constitute legal advice. It is prepared for the general 
information of our clients and other interested persons. This 
Client Alert should not be acted upon in any specific situation 
without appropriate legal advice and it may include links to 
websites other than the White & Case website. White & Case 
has no responsibility for any websites other than its own and 
does not endorse the information, content, presentation or 
accuracy, or make any warranty, express or implied, 
regarding any other website.  
 
This Client Alert is protected by copyright. Material appearing 
herein may be reproduced or translated with appropriate 
credit. 
 
In this publication, White & Case means the international 
legal practice comprising White & Case LLP, a New York 
State registered limited liability partnership, White & Case 
LLP, a limited liability partnership incorporated under English 
law and all other affiliated partnerships, corporations and 
undertakings. 
©2010 White & Case LLP 

Due to the general nature of its contents, this newsletter is not and should not be regarded as legal advice.
                                                 
1 Council Decision 2011/628/CFSP of 23 September 2011 amending Council Decision 2011/273/CFSP concerning restrictive measures against Syria, [2011] OJ L 247/17.  
2 Council Regulation (EU) No 950/2011 of 23 September 2011 amending Regulation (EU) No 442/2011 concerning restrictive measures in view of the situation in Syria, 
[2011] OJ L 247/3.   
3 Council Regulation (EU) No 442/2011 of 9 May 2011 concerning restrictive measures in view of the situation in Syria, [2011] OJ L 121/1. 
4 More specifically, Annex II of Regulation 950/2011 introduces a new list of relevant products featured in Annex IV of Regulation 442/2011 which does not include products 
falling under HS code 2711 (but still contains products under HS codes 2709 00, 2710, 2712, 2713, 2714 and 2715 00 00). 

http://www.whitecase.com/files/Publication/0386075c-7731-4a83-bb95-67545bb309f4/Presentation/PublicationAttachment/7bd9422a-8c39-4c86-95f5-6a254d61fc58/Alert_The_EU_expands_sanctions_measures_against_Syria.pdf
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:247:0017:0021:EN:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:121:0011:0014:EN:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:247:0003:0007:EN:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:121:0001:0010:EN:PDF

