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Banking

On 1 May 2017 the President signed Federal Law No. 92-FZ amending the Law on Banks and a number
of other laws.

According to this law introducing the amendments, which is also known as the law on proportionate banking
regulation or the law on multi-level banking system, Russian banks will be divided into two categories:

(i) banks with a “basic” license and (ii) banks with a "universal" license. They will differ in terms of allowed
banking operations and, respectively, the requirements to their net worth (capital), mandatory ratios to be
complied with, the information to be disclosed and the ability to have subsidiaries abroad.

In particular, the banks with a basic license:

e are not entitled to make certain operations with foreign companies and foreign individuals, namely:
provide loans, attract into deposits and lend precious metals, issue bank guarantees, as well as
acquire rights of claim to those persons, make leasing operations with them and provide suretyships
in relation to such persons;

e are not entitled to open correspondent accounts with foreign banks (other than for the purposes of
participating in a foreign payment system);

e must comply with certain limitations on operations with securities;

e are not entitled to establish branches/representative offices and have subsidiaries abroad (save for
certain exemptions);

¢ may disclose less information on their business than banks with a universal license;

e must ensure that the maximum exposure per single borrower or group of related borrowers does not
exceed 20% of their net worth (capital) (as opposed to 25% for banks with a universal license); and

e must comply with the mandatory reserves requirements that may differ from those established for
banks with a universal license.

As of 1 January 2018 the minimum net worth (capital) will be RUB 300 million for banks with a basic license
RUB 1 billion for banks with a universal license.

All acting banks shall be considered as banks with a universal license as of 1 June 2017 (the date of the
amendments' entry into force).

If as of 1 January 2018 the net worth (capital) of a bank with a universal license is less than RUB 1 billion (but
no less than RUB 300 million), then:
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e before 1 January 2019 the bank must change its status to a bank with a basic license, a non-banking
credit organization or a micro-finance organization;

o before 1 February 2019 the bank is entitled to apply to the Bank of Russia asking for permission to
continue operating as the bank with a universal license, provided that as of 1 January 2019 and
during four months prior to that its net worth (capital) is no less than RUB 1 billion and it complies with
the mandatory ratios established for banks with a universal license.

The Law will enter into force on 1 June 2017.

On 1 May 2017 the President signed Federal Law No. 84-FZ amending the Law on Banks and a number
of other laws.

According to the law introducing the amendments, the Bank of Russia will be able to take part in rehabilitation
of "problem" banks through the Fund of Consolidation of the Banking Sector (the "Fund") and the
management company of the Fund which are to be established by the Bank of Russia. The Deposit Insurance
Agency will retain its ability to take part in rehabilitation of banks.

At the expense of the Fund, the Bank of Russia will be able to acquire shares of "problem” banks, provide
loans (including subordinated) to them, place deposits, issue bank guarantees, acquire assets of such banks
and rights of claims to them. It can also transfer the acquired shares, assets, rights of claim into the trust
management of the management company of the Fund, including for the purposes of establishing unit
investment funds. It is assumed that the Bank of Russia will sell the acquired shares after the rehabilitation
process is complete.

The law also provides that upon approval of a plan for the Bank of Russia or the Agency to participate in
preventing bankruptcy of a bank, the bank's obligations towards its management and controlling persons will
terminate. This applies to loan and other monetary obligations, but does not apply to obligations arising

(i) from labor contracts (other than various premium pay-offs), or (ii) in connection with claims for
compensation for damage to health or loss of life.

Most of the changes will enter into force on 16 June 2017.

On 2 May 2017 the Bank of Russia issued Directive No. 4368-U amending Instruction No. 149-I
regarding inspections conducted by the Bank of Russia.

According to the amendments, in case of prolongation the aggregate term of the inspection may not exceed
200 business days — for a complex inspection and 180 business days — for a topical inspection of a
systematically important credit organization or a member of the banking group where such organization is a
parent (previously, — 105 and 90 business days respectively).

The Directive entered into force on 2 May 2017.

Corporate

On 31 March 2017 the Bank of Russia issued Directive No. 4335-U “On the Maximum Value of
Transactions Entered into by JSCs and LLCs Exceeding Which Such Transactions Can Be Qualified as
Interested Party Transactions”.

According to the Directive the rules on interested party transactions shall apply to transactions where the price
or the balance sheet value of a company’s property under such transaction does not exceed 0.1% of the
balance sheet value of such company’s assets if the transaction’s value is more than (i) RUB 20 million — for
companies which balance sheet value of assets does not exceed RUB 25 billion; (i) RUB 50 million — for
companies which balance sheet value of assets is equal to or more than RUB 25 but less than RUB

100 billion; (iii) RUB 500 million — for companies which balance sheet value of assets is equal to or more than
RUB 100 but less than RUB 1 trillion; (iv) RUB 1 billion — for companies which balance sheet value of assets
is equal to or more than RUB 1 but less than RUB 2 trillion; and (v) RUB 2 billion — for companies which
balance sheet value of assets exceeds RUB 2 trillion.

The Directive entered into force on 13 May 2017.
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BaHkoBckoe geno / CnnaHmsa 1 nornoLweHuns

O030p poccMNCKOro sakoHogaTenbCcTBa

B aTom Bbinycke...

e baHkoBckoe perynuposaHue

e KopnopaTuBHble BOMPOCHI

Man 2017 roga

ABTOpbI: Uropb OcTtaneu, AHgpen [JoHuoB

BaHKOBCKOe perynupoBaHue

1 mas 2017 roga MNpe3naeHt PP nognncan ®epepanbHbii 3akoH Ne 92-O3 0 BHECEHUM N3MEHEHWI B
3akoH o GaHKkax n pag opyrvx 3aKoHOB.

CornacHo JaHHOMY 3aKOHY O BHECEHWM U3MEHEHWUI, KOTOPbIV Takke Ha3biBatT 3aKOHOM O
NponopLMoHanbHOM perynmpoBaHum 6aHKOBCKOM CUCTEMbI UITM 3aKOHOM O MHOTOYPOBHEBOW BaHKOBCKOM
cucteme, poccurickme 6aHkm 6yayT pasgeneHsl Ha ABe kaTeropun: 1) 6aHkn ¢ 6a3oBon NULEH3NEN 1 2) GaHKK
C YHMBepcanbHoM nuueHsnen. Pasnuumsa byayT 3akniovaTecs B 06beme 4onyCcTUMbIX 6aHKOBCKMX onepawmn
N, COOTBETCTBEHHO, TPEOOBaAHUSIX K pa3aMepy COOCTBEHHbIX CPEACTB, HOPMaTNBaM, packpbiBaeMom
NHopMaLMK 1 BO3MOXHOCTU MMETb LOYEPHUE OpraHM3aunm 3a pybexom.

B yactHocTK, 6aHKK ¢ ©a3oBOW NULIEH3NEN:

e He BMpaBe OCYLUeCTBNATb pAan onepaum?l C NMHOCTPAHHbIMU KOMNAaHNAMN U NHOCTPAHHbIMU
rpaxgaHamu: npeanoctaBnATb KpeauTbl, NPpUBJ1EKaTb BO BKIadbl 1 pa3MellaTb gparoueHHblie
MeTanbl, BblaaBaTb 6aHKOBCKME rapaHTun, a Takxke an06peTaTb npasa TpeGOBaHMﬂ K YKa3aHHbIM
muam, oCyLecTBATb C HUMU JTIM3UHIOBbIE onepaunn 1 BbldaBaTb B OTHOLLUEHUN HUX
nopyynTenbCTBa,

e He BMpaBe OTKPbLIBATb KOPPECMOHAEHTCKME CYETA B MHOCTPAHHbIX BaHkax (KpoMe Kak ans uenei
y4acTusi B MIHOCTPAHHOW MNaTeXHOoW CUCTEME);

e 0065a3aHbl cobntogaTb onpepeneHHble orpaHn4eHnda Ha onepauun ¢ LeHHbIMU 6ymaraM|/|;

e He BrpaBe co3faBaTb hunuansl, NpeacTaBUTENBCTBA U MMETb A0YEPHME OpraHM3auum 3a pybexxom
(ecTb MCKOYeHNs);

e 005a3aHbl packpbiBaTb MEHbLUMA 00bEM MHGOPMALMKN O CBOEWN AEATENBbHOCTU, YeM BaHKu C
YHUBEpCcanbHON NUUeH3nen;

e 00s3aHbl cobnogatb MakcMMarbHbIN pa3Mep pyUcka Ha OOHOro 3aeMLuuKa/ rpynny CBA3aHHbIX
3aeMLUMKOBB pa3mMepe He 6onee 20% cobCTBEHHbIX CPeAcTB (B oTnmune oT 25% anst 6aHKoB ¢
YHUBEpCanbHON NUUEH3nen);

e 0053aHbI cobnogaTb HopMaTKBbl 06s13aTeNbHbIX Pe3ePBOB, KOTOPbIE MOMYT OTNNYATLCS OT
YCTaHOBMNEHHbIX ANnst 6aHKOB C yHMBEpCcanbHOW NMLEeH3nen.

C 1 aHBaps 2018 roga MMHMMarbHbIN pa3Mmep cobCTBEHHbLIX CPeACTB Ans 6aHkoB ¢ 6a30BON NULEH3NEN —
300 mnH pybneMn, c yHuBepcanbHon — 1 mnpg pyonen.
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C 1 mioHs 2017 roga (gaTa BCTynneHus 3akoHa B cuny) AencTeytowmne 6aHku npusHaoTcs 6aHkamm ¢
YyHUBEpCanbHOW NUUeH3nen.

Ecnu 6aHk ¢ yHnBepcanbHom nuueHanern umeet Ha 1 sHBaps 2018 roga cobcTBEHHbIE CpeAcTBa B pa3mepe
mMeHee 1 mnipg pybnewn (Ho He meHee 300 mnH py6rien), To:

e o 1 auBaps 2019 roga oH JOIMKEH MONy4YnTb cTaTyc 6aHKa ¢ 6a30BON NULIEH3NEN, U3MEHUTbL CBOW
cTaTyc Ha cTaTyc HeOaHKOBCKOWM KpeaMTHOM opraHn3auum Unm nony4nTb cTaTyc MUKPOMHAHCOBON
opraHusauuu;

e 10 1 ceBpans 2019 roga oH Bnpase nogaTb B baHk Poccuun xogaTtanctso o NpoaormKeHum
[eATenbHOCTM B cTaTyce BaHKka C yHMBepcanbHOM NMLUEH3MEN Npu YCrOBUK, YTO MO COCTOSIHUIO Ha
1 auBap4a 2019 roga u He meHee 4 mecsAueB Noapsan 40 3Toro byaet nmeTb COOCTBEHHbIE CpeacTBa B
pa3mepe He meHee 1 mnpg. pybnen n cobnogate HOpMaTUBbI, YCTAHOBIEHHbIE AN 6aHKOB C
YHUBEpPCanbHON NUUEH3NeNn.

3akoH ecmyrnum e cuny 1 uroHs1 2017 200a.

1 mas 2017 roga MNpeangeHt PO nognucan ®epepansHbiin 3akoH Ne 84-O3 0 BHECEHUM U3MEHEHWI B
3akoH 0 6aHkax 1 psag Opyrux 3aKoHOB.

Ha ocHoBe JaHHOro 3akoHa 0 BHECEHUM nameHeHun, baHk Poccumn yepes cospgaBaemMbie um PoHp,
KOHconuaaumn 6aHKOBCKOro cektopa (ganee — "d®oHa") n Ynpaensowyto koMmnaHuio PoHga cMoXeT
y4yacTBOBaTb B 0340POBIIEHUN "MpobnemHbIx" 6aHKkoB. BO3MOXHOCTb y4acTus B NpoLecce 0340POBIEHUS
©aHKoB AreHTCTBa MO CTPaxOBaHWUIO BKIAAOB COXPaHUTCS.

3a cyet cpeactB ®oHaa baHk Poccrmn cmoxeT, B 4acTHOCTU, MpuobpeTtaTh akumm (4onun) B yCTaBHOM
KanuTtane Takux 6aHKoB, NPeoCTaBnNATb UM KpeauTbl (B TOM Yncne cy6opaAMHUPOBaHHbIE), pa3MeLlaTb
[eno3uTbl, BbiAaBaTb GaHKOBCKME rapaHTum, NprobpeTaTb MMYLLECTBO Takux 6aHKoB 1 NpaBa TpeboBaHus K
HuM. OH Takke CMOXeT nepeaaBaTb NPUOGPETEHHbIE akuuK, MYLLECTBO, NpaBa TpeboBaHus B
[OBepUTENbHOE ynpasneHne YnpasnsoLwen komnaHnm ®oxaa, B Tom yucne Ans opMmMpoBaHus naeBbixX
MHBECTULUMOHHBIX hoHAO0B. [MpeanonaraeTcs, Y4To Nocne 3aBepLUeHns npoLeaypbl 0340poBeHust baHka baHk
Poccumn 6ypeT npogaBatb NnpuobpeTeHHble akumm (gonu).

3aKoH Takke npegycmMaTpuBaeT, YTo B criyvae yTBepXXAeHus nnaHa ydactusi banka Poccum unm AreHTcTea B
OCyLLECTBMEHUN Mep MO npedynpexaeHnto baHkpoTcTBa baHka obsizatenbcTBa GaHka nepeq ero
PYKOBOAUTENSMM U KOHTPOMMPYOLWMMMK NLaMmn npekpalatoTcst. MpaBuno npumMeHsieTcst K ob6si3aTenscTBam
Mo KpeanTam U UHbIM AeHEXHbIM TPeOoBaHNAM, HO HE MPUMEHSIETCS K 06s13aTenbCTBaM, KOTOPbIE BO3HUKIN
1) 3 TpyaoBOro 40OroBopa v He OTHOCATCS K NMOOLLPUTENbHBLIM Bbinmatam, Unu 2) B cBa3u ¢ TpeboBaHMSMMU O
BO3MELLEHUN Bpeaa, NPUHMHEHHOIO XU3HW U 300POBbIO.

BonbwuHcmeo usmeHeHul ecmynum e cuny 16 uroHs 2017 eoda.

2 mas 2017 baHk Poccum nagan Ykasanue Ne 4368-Y o BHeceHUn nameHenunn B VIHCTpykuunio BaHka
Poccum Ne 149-1 06 opraHmsauum nHCNekuumoHHon aeatensHocTn baHka Poccuwn.

CornacHo nsmeHeHnsM, obLLMI CPOK NPOBEAEHMS MPOBEPKM B Cry4ae NPOANeHNs He MOXeT npesbiwatsb 200
pabounx gHen ans koMnnekcHon npoBepku n 180 pabounx gHen ons TemaTUYecKor NPOBEPKN CUCTEMHO
3HAYMMOW KPEOUTHOWN OpraHM3auum UM y4acTHMKa 6aHKOBCKOW rpymnbl, B KOTOPOW Takas KpeauTHast
opraHu3auus aensieTcs ronosHom (paHee — 105 n 90 pabounx AHEN COOTBETCTBEHHO).

YkasaHue ecmynusio & cusny 2 masi 2017 2o0a.

KOpI'IOpaTMBHbIe BOMNMpPOCHI

31 mapTta 2017 roga baHk Poccun nsgan Ykasarnne Ne 4335-Y «O06 yctaHOBNEHUM NpeaeribHbIX
3Ha4YeHWI pasMepa caernok akLMOHEPHbIX OOLLECTB M 00LWECTB C OrpaHNYeHHO OTBETCTBEHHOCTLHO, NpU
NpeBbILLEHNN KOTOPbIX Takne caenku MoryT npu3HaBaTbCs cAefNlkaMu, B COBEPLLUEHUN KOTOPbIX MMeeTcs
3aMHTEePEeCcOBaHHOCTbY.
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B cooTtBeTCcTBMM C YKa3zaHMEM NOMOXeHUs O coenkax ¢ 3anHTepeCoBaHHOCTbIO MOTYT NMPUMEHATBCA K
caenkam, ueHa unm 6anaHcoBas CTOMMOCTb MMYyLLIECTBA NO KOTOpbIM cocTaenseT He 6onee 0,1%
BanaHcoBOWN CTOMMOCTM aKTUBOB ObLLecTBa, ecnu nx pasmep npesbiwaeT 1) 20 MaH pybnen — ans obuiects
¢ banaHcoBOW CTOMMOCTbLIO akTUBOB He Bonee 25 mnpa pybnen; 2) 50 mnH pybnen — ansa obLecTs ¢
©anaHcoBoKn cToMMOCTbIo akTmeoB oT 25 fo 100 mnpa py6bnen; 3) 500 mnH pybnen — anga obLects ¢
BanaHcoBon ctoumocTbio akTmeoB oT 100 mnpg o 1 TpnH pybnen; 4) 1 mnpg pybnen — onsa obwecTs ¢
©anaHCcoBOM CTOMMOCTbLIO akTMBOB OT 1 40 2 TpnH pybnen; 5) 2 mnpg pybnen — ana obwects ¢ 6anaHcoBon
CTOMMOCTbIO akTUBOB Bonee 2 TprnH pybnen.

YkasaHue scmynuio 8 cuny 13 mas 2017 2oda.

Yant aHg Kelic
PomaHoB nepeyrnok, 4. 4
125009 MockBa

Poccus

T +7 495 787 3000

Hacroswwmii 0630p npeacTaBnsieT coboii KpaTkoe U3NoXKeHWe NOCNeaHUX M3MEHEHNUI B POCCUICKOM 3akoHOAaTeNbCTBE U He SBRsieTCs
IOPUANYECKON KOHCYNbTaumel. 3a KoHcynbTaumen No KOHKPETHOMY BOMNpPOCY crieayeT obpallaTbCst HENOCPeACTBEHHO K OPUCTY.

B HacTosilem 0630ope Yaiit aHg Kelic o3HavaeT MexayHapoaHyo opuandeckyto oupmy, coctosiyto u3 Yant aHg Kevic NI,
TOBapULLECTBA C OrPaHNYEHHOI OTBETCTBEHHOCTLIO, 3aperncTPMpPOBaHHOrO B WTaTe Hito-Mopk, Yait ana Keiic NN, ToBapuwlecTsa ¢
OrpaHNMYeHHON OTBETCTBEHHOCTbIO, YHYPEXAEHHOrO COrnacHo npaBy AHMNK, U BCeX NPoYnx adpdUnMpoBaHHbIX TOBapULLECTB, KOMMaHWI
N CTPYKTYP.
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