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Corporate
Civil Code Reform

On 29 June 2015 the President signed Federal Law No. 210-FZ “On Amending Certain
Legislative Acts and Invalidating Certain Provisions of Legislative Acts of the Russian
Federation.”

The Law amends, among others, the JSC Law, the Civil Code, the Securities Market Law, and the LLC Law
(regarding provisions on the content of an agreement on the exercise of participants’ rights and the notice
given to the company on concluding such an agreement).

JSC Law

The aim of the amendments is to bring the JSC Law in compliance with the Civil Code with respect to
provisions regulating corporate relations.

The public status of a company, the general shareholders’ meeting, the executive body of the company

The amendments establish the procedure for acquiring the status of a public company by a non-public
company and the termination of a company’s public status.

Shareholders of a non-public company may now stipulate in the charter that powers attributed by law to the
general shareholders’ meeting are transferred to the board of directors, with a few exceptions. The charter of
a non-public company may also transfer to the general shareholders’ meeting powers not attributed to it in the
JSC Law. Thus, the prohibition to take decisions on matters beyond the powers of the general shareholders’
meeting is applicable to public companies only.

The Civil Code states that participants of a non-public company may, by way of a unanimous decision, include
provisions in the company's charter on the decision-making procedure for the general shareholders’ meeting
that differs from the procedure prescribed in the law. Pursuant to the amendments, the charter of a non-public
company may specify a greater number of votes of shareholders owning voting shares required to take a
decision at the general shareholders’ meeting than the number prescribed in the JSC Law provisions
regarding such decisions. Furthermore, the amendments allow shareholders of a non-public company to take
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decisions on matters not included in the agenda of the general meeting, and to modify the agenda if all the
shareholders of the company are present at the meeting.

The Law now also provides that if the general shareholders’ meeting is held in the form of a joint attendance
meeting, the shareholders may use technologies that allow remote participation in the meeting without the
shareholders’ physical presence at the meeting place.

As to the activities of a company’s executive bodies, the amendments state, among others, that the powers of
the executive bodies remain in effect until the general shareholders’ meeting or the board of directors (if the
latter’'s powers in this regard are specified in the charter) decide on the formation of new executive bodies or
on the transfer of powers of the sole executive body to the management company or manager, if the powers
of the executive bodies are limited in time and if at the time of their expiration the above decisions were not
taken.

The Charter Capital and Shares

The amendments provide that all of the company’s shares (ordinary and preferred) are in a non-documentary
form. A public company may not place preferred shares with a par value below that of ordinary shares. As a
general rule, the shareholders-owners of preferred shares have no voting rights at the general shareholders’
meeting, unless otherwise provided for in the JSC Law.

Pursuant to the amendments, the charter of a non-public company may allow for one or more types of
preferred shares, which (in addition to or instead of the rights prescribed in the JSC Law) provide their owners
with (i) the right to vote on some or all matters within the powers of the general shareholders’ meeting,
including upon the occurrence or termination of certain circumstances; (ii) the pre-emptive right to acquire
shares of a certain category (type) and (iii) other additional rights. Shareholders have the right to demand the
redemption of all or part of their preferred voting shares, if the general shareholders’ meeting decided on
matters specified in the company charter and the shareholders in question voted against this decision or did
not participate in the vote. The law also establishes a detailed procedure for exercising the pre-emptive right
to purchase preferred shares of the company. That being said, the charter of a non-public company or the
shareholders' agreement, which all the shareholders of the non-public company are party to, may specify a
different procedure for the exercise of pre-emptive rights.

Moreover, the Law introduces significant amendments to the acquisition and redemption procedures of issued
shares, as well as, for public companies, the issuance and acceptance of voluntary and mandatory offers and
the redemption of shares by a person or entity that has acquired more than 95% of the company’s shares.

Alienation of Shares of a Non-public JSC

Pursuant to the amendments, the charter of a non-public company may provide a pre-emptive right of the
shareholders and of the company to purchase shares alienated by other shareholders to third parties as part
of a non-gratuitous transaction.' The share price should correspond to the price offered to the third party or be
determined in accordance with the company's charter. In the event of a dispute over the share price, which
had been determined in accordance with the company’s charter and is significantly lower than the market
price at the time of exercising the pre-emptive right, the court is entitled to refuse application of the charter’s
provisions relating to the share price. If the alienation of shares is accomplished in violation of the pre-emptive
right, the shareholders or the company are entitled to demand (i) the transfer of rights and obligations of the
purchaser to them and / or (ii) the transfer of the alienated shares to them upon their payment of the share
price to the purchaser, corresponding to the price established in the share purchase agreement (in the case of
another transaction, the price as determined in accordance with the charter, if the purchaser knew or ought to
have known about the existence of charter provisions in relation to the pre-emptive right).

Prior to the amendments, shareholders of closed JSCs enjoyed a pre-emptive right regardless of the existence

or absence of a relevant provision in the company's charter. In this regard, the Law states that in joint stock
companies, which on 1 September 2014 had the status of closed JSC and the charter of which did not provide for a
pre-emptive right of its shareholders to purchase shares alienated in favor of third parties, shareholders may enjoy
such pre-emptive rights until the company’s charter is brought in compliance with the Civil Code as amended on

1 September 2014.
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The charter of a non-public JSC may also subject the alienation of shares to third parties to the requirement of
obtaining shareholders’ consent. Such a provision will remain effective for a period of time specified in the
charter, but not more than five years from the date of the company’s state registration or the relevant
amendments to the company's charter. If the alienation of shares is accomplished in violation of the
requirement of consent, shareholders are entitled to invalidate the transaction at court, if the purchaser knew
or ought to have known about the existence of charter provisions requiring shareholders’ consent for the
alienation of shares.

Provisions relating to pre-emptive rights and shareholders’ consent to the alienation of shares to third parties
may be included in the company's charter at its incorporation, added therein subsequently or excluded from it
by a unanimous decision at the general shareholders’ meeting.

The Notice of Intent to File a Claim in Court

A shareholder that challenges a decision of the general shareholders’ meeting, as well as a shareholder or
member of the board of directors that requests compensation for the company’s losses, or that files to
invalidate a transaction or to enforce the consequences of its invalidity, must address a written notice of intent
to file the relevant claim in court to the company. The JSC Law does not regulate the company’s or the
shareholders’ actions in connection with such notice received, nor does it specify the consequences of a
breach of the duty to give such notice.”

The Civil Code

The Law also establishes the following exceptions regarding the joint and several liability of a parent company
before the creditors of its subsidiary for transactions concluded pursuant to orders or with the consent of the
parent company: (i) in the case where the parent company votes to approve the transaction at the general
meeting and (ii) in the case where the managing body of the parent company approves the transaction, if such
approval is required by the charter of the subsidiary and / or parent companies.

With respect to the legal nature of a legal entity’s bodies, the amendments exclude from the Civil Code
(Art.53) reference to the general provisions on representation, thus eliminating enforcement uncertainties in
this regard.

Securities
Foreign Securities

The amendments to the Securities Market Law provide the possibility to begin trading in foreign securities on
the Russian stock exchange simultaneously with the start of trading on the foreign exchange. Moreover, the
publication of the prospectus summary can now coincide with the start of trading on the Russian stock
exchange.

A new sub-clause was added to the Law on Non-State Pension Funds with regard to investable assets. The
amendment now allows investment of pension savings into Eurobonds (bonds of foreign issuers, the
prospectus of which contains provision(s) stating that the income from the placement of such bonds is
transferred to a Russian legal entity and/or the Russian legal entity shall be jointly and severally liable for the
obligations of such bonds).

Contracts Concluded under the Terms of the Master Agreement

Article 51.5 of the Securities Market Law was amended to introduce provisions that expressly provide for the
possibility of concluding a contract under the terms of a master agreement specifying an obligation to transfer
securities and/or cash, including foreign currency, by one of the parties to the contract to the other, in order to
enforce the performance of contracts concluded under the terms of the master agreement (the single
agreement).

2 Pursuant to the Civil Code, a corporation or its members, who received a notice of intent to file a claim in court but

had not joined said claim in accordance with the procedure prescribed in the relevant procedural legislation, as a
general rule lose the right to subsequently file an identical claim in court (Article 65.2(2) of the Civil Code).
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Bonds Issue

New provisions were introduced to the Securities Market Law concerning the bond issuance process. As of

1 July 2015, the process of signing documents for the issuance of bonds within the framework of the bond
program is simplified. Instead of the signature of the sole executive body of the issuer, the second part of the
decision and the bond certificate, placed within the framework of the bond program, may contain the signature
of an officer duly authorized by the sole executive body.

As of 1 July 2016, in the case where the placement of bonds is accomplished through public subscription or
the admission of the bonds to organized trading, the presence of a representative of the bondholders will be
required only if the bonds are issued with security (except for bonds secured by a state or municipal
guarantee).

Federal Law No. 210-FZ entered into force on 1 July 2015, save for certain provisions that enter into force on
other dates.

Model Company Charters

On 29 June 2015 the President signed Federal Law No. 209-FZ “On Amending Certain
Legislative Acts Regarding the Use of Model Company Charters by Legal Entities.”

The Law introduces amendments to, among others, the Civil Code, the LLC Law as well as the Law on the
State Registration of Legal Entities and Individual Entrepreneurs. In accordance with the amendments, legal
entities can operate on the basis of a model charter that is endorsed by a state authority authorized by the
Russian Government. Information on the fact that the company operates on the basis of a model charter must
be specified in the Unified State Register of Legal Entities.

Participants of an LLC that operates on the basis of a model charter can at any time decide that the company
will no longer do so and will instead adopt its own charter. Similarly, participants of an LLC may at any time
decide that the company will operate on the basis of a model charter.

The Law establishes a course of action for the Federal Tax Service after the endorsement of the model
charter by a state body authorized by the Russian Government, as well as the particularities of state
registration of the legal entity in this regard.

The Law will enter into force on 29 December 2015, save for certain provisions that enter into force on other
dates.

Rating Agencies

On 13 July 2015 the President signed Federal Law No. 222-FZ “On the Operation of
Credit Rating Agencies in the Russian Federation [...].”

The Law establishes a legal framework for the operation of credit rating agencies in Russia, with a view to
protect rights and legal interests of entities subject to rating and users of the ratings, and to ensure
transparency and independence throughout the operation of the rating agencies. According to the Law, rating
activities on the territory of Russia can be performed by legal entities established in the corporate form of a
business entity and included in the register of credit rating agencies by the Bank of Russia. The minimum net
worth (capital) of a rating agency is set at RUB 50 million.

With respect to Russian representative offices and branches of foreign credit rating agencies the Law sets out
the following:

e a representative office of a foreign rating agency is entitled to represent and protect its interests in
Russia as of the date of its inclusion to the register of representative offices of foreign credit rating
agencies;

e a branch of a foreign rating agency is entitled to perform “certain elements” of rating activities in
Russia as of the date of its inclusion to the register of branches of foreign credit rating agencies;
ratings are to be assigned and revised on behalf of a foreign rating agency.
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Management and internal control bodies and shareholders of a rating agency, rating analysts and the rating
committee, as well as the methodology used by the rating agency shall all meet the requirements specified in
the Law. Rating agencies shall disclose certain information on their operation.

With respect to Russian entities subject to rating, Russian state authorities are required to use ratings adopted
in accordance with the Russian national scale. The Bank of Russia can also specify the patrticularities of using
ratings adopted by foreign credit rating agencies.

By way of transitory provisions, the Law specifies that Russian legal entities performing rating activities in
Russia are required to bring their activity in compliance with the Law within 18 months after its entry into force,
while foreign legal entities having separate subdivisions in Russia should do so within 24 months. Similar
terms are set for the use by Russian state authorities of ratings previously adopted by Russian or foreign legal
entities according to national or international rating scales.

The Law entered into force on 13 July 2015 (however, the Bank of Russia is to adopt a number of regulations
in accordance with the Law within the terms specified therein — ranging from 6 to 16 months).

Import Substitution

On 17 July 2015 the Government adopted Resolution No. 719 “On the Criteria of
Industrial Products without Analogues in Russia.”

Pursuant to the Resolution, industrial products are deemed to have no analogues in Russia if (i) such products
are not manufactured in Russia and this has been confirmed by the Ministry of Industry and Trade of the
Russian Federation, and (ii) the parameters of these products are different from those of the products
manufactured in Russia in terms of functional purpose or the list of operational functions, the scope of
application and quality characteristics.

The Resolution will enter into force on 1 October 2015.

Currency Control

On 11 June 2015 the Bank of Russia issued Directive No. 3671-U amending Instruction
No. 138-1 regarding the procedure for filing transaction passports.

The Directive was registered with the Ministry of Justice on 1 July 2015.

According to the amendments, if all the currency operations under an agreement are to be performed via
overseas bank accounts, a resident is to file the transaction passport with any Russian bank where it has bank
accounts (rather than in a territorial department of the Bank of Russia, as previously).

The Directive entered into force on 2 August 2015.
Banking

On 7 July 2015 the Bank of Russia issued Directive No. 3714-U amending Directive
No. 2332-U on the reporting forms of credit organizations.

The Directive was registered by the Ministry of Justice on 16 July 2015.

The Directive amends some of the reporting forms of credit organizations and introduces a new reporting form
— information on loans provided to legal entities. The report shall cover all loan agreements effective in a
reporting month and shall describe the loans in detail (name of the borrower, loan amount and currency,
interest rate, debt service, etc.). The form will enter into force on 1 January 2016 (although some sections are
to be filled in only as of 1 April 2016).

The Directive entered into force on 1 August 2015, save for some provisions entering into force later (including
the provisions regarding the new reporting form).
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O630p POCCUMUCKOIro 3aKOHOAaTeNIbCTBA

B aTom Bbinycke...

e KopnopaTtueHble Bonpocol: pegpopma 'K P®, murnossie ycmashbi
e PelTuHroBble areHTCTBa

e VMmnopTtosamelleHue

e BanoTHbIN KOHTPOMb

e baHkoBckoe perynvpoBaHue

20 virona — 16 aBrycTa 2015 ropa

KoHTtakThl: Uropb OcTtaneu, UpuHa OmutpueBa

KopnopaTuBHbIe BONpocChbl

Pedopma MpaxnoaHckoro Kogekca

29 nroHA 2015 ropa MNMpe3ungeHT PO noanucan PepepanbHbin 3akoH Ne 210-93
«0O BHeCeHUn U3MeHEeHNN B OTAeNbHbIe 3aKoHoAaTesNbHbIe akTbl P® 1 npusHaHumn
yTpPaTUBLUMMM CUNY OTAENbHbIX NOSIOXXEeHUN 3aKoHoAaTeNMbHbIX aKkToB P®>.

3aKoH BHOCUT U3MEHEHUS, NOMUMO Npoyero, B 3akoH 06 AO, 'K P®, 3akoH o pbiHKe LieHHbIX Oymar, a Takke
B 3akoH 06 OO0 (B YacTu cogepxaHusa 1 yBegomrieHns obLiectsa o 3aknoveHun gorosopa ob
OCYLLECTBIEHUN NPaB Y4aCTHUKOB).

3akoH 06 AO

Llenb nonpaeok — npuBectn 3akoH 06 AO B cooTBeTcTBME C K P B Yactu perynmpoBaHunsi KOpnopaTuBHbIX
OTHOLLIEHUNA.

MMy6nu4HeIl cmamyc obujecmea, obuiee cobpaHue akuUOHepos, UCMOo/IHUMEebHbIE Op2aHbi obujecmea

MonpaBku ycTaHaBNMBaloT NOPAA0K NpMobpeTeHust HenyGnnYHLIM 0bLLecTBOM NyBrMYHOro cTaTtyca, a Takke
npekpalleHns nyenn4yHoro craTyca.

Tenepb akUMOHepbl HeNyGNMYHOro o6LLEecTBa MOTYT NPEAYCMOTPETL B YCTABE, YTO B KOMMETEHLMIO COBETA
OVpeKTOpOoB 0bLLEeCTBa BXOASIT BOMPOCH!, OTHECEHHbIE 3aKOHOM K KOMNETEHLMN o6LLero cobpaHus
aKLUMOHEPOB (3a HEKOTOPbLIMU UCKITOYEHNsIMI). YCTaB HenyonmnyHoro obLiecTBa Takke MOXeT
npegycmMaTpuBaTb OTHECEHME K KOMMETEHLMM 0bLLLero cobpaHns akLMoHEPOB BOMPOCOB, HE OTHECEHHbIX K
ero komneTteHumn 3akoHom 06 AO. Takum obpasom, 3anpeT NpMHMMAaTb PELLEHUS MO BONpocam BHe
KOMMNeTeHLMN 06LLero cobpaHusi akLMOHEPOB COXpPaHUIICS TOMbKO ANs Ny6nMyHbIX O6LLECTB.

'K P® ycTtaHaBnmBaeT, YTO y4acTHUKM HenybnuyHoro obLectsa no e4MHOrMacHoO NPUHATOMY PEeLLUEHUIo
MOTyT BKINOYUTb B YCTaB obLLecTBa NONOXeEHUs 0 Nnopsgke NPUHATUS pelleHnin Ha obem cobpaHun
aKkuMOHepoB, OTAIMYHOM OT YCTAHOBNEHHOIO 3aKOHOM nopsigka. B cooTBeTCTBUM € NONpaBkaMu ycTas
HenybnuyHoro obLecTsa MoOXeT npegycMaTpmsaTh 6onblLlee YMCMo ronocoB akUMOHEPOB — BNnagenbLes
ronocyoLmMX akumm, Heobxoammoe AN NPUHATUS peLLeHns obLMM cobpaHneM, No CpaBHEHUIO C
ycTaHoBneHHbIM 3akoHoM 06 AO 4MCNOM ronocoB Ans NPUHATUS COOTBETCTBYHOLUMX pelleHuin. Kpome Toro
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Monpaek1 paspeLlatoT akLMoHepam HenybnmMyHoro obLecTBa NpUHUMAaTL PELLEHNs MO BOMpPocaM, He
BKITOUYEHHbIM B MOBECTKY AHs 06LLero cobpaHusi, a Takke U3MeHsITb MOBECTKY AHS, €CNU Npu 3TOM
NpUCyTCTBOBarM BCe akLMOHepbl 06LLecTBa.

3akoH Tenepb Takke NpeaycMaTpuBaeT, YTo NpY NPoBeAeHUN obLero cobpaHusi akLMoHepoB B hopme
COBMECTHOIO NMPUCYTCTBMS MOTYT MUCMOMNb30BaTbCA MHGOPMAaLMOHHbIE Y KOMMYHUKALIMOHHBLIE TEXHOOMUH,
KOTOpble NO3BONAT 06ecneynTb BO3MOXHOCTb AUCTAHLMOHHOTO y4acTusi B obliemM coGpaHnm akLMOHEPOB
6e3 NpuUcyTcTBUS B MECTe NpoBeaeHnst cobpaHus.

B yactn oesTenbHOCTN MCNONHUTENBbHBIX OPraHoB O6LLEeCTBa NONPaBKKW, B YMCIE NPOYero, yCTaHaBnmMBatoT,
YTO UX MNOSTHOMOYMSA OENCTBYHOT 40 NPUHATMSA 06LWMM coBpaHMeM akLMOHEPOB UM COBETOM AUPEKTOPOB
peLueHmns (ecnun NpUHATUE TakUX peLlEHW NO yCTaBy OTHOCUTCS K ero komneTeHumn) o6 obpa3oBaHUM HOBbIX
NCMOJSTHUTENbHbLIX OPraHoOB UK O Nepegave NosTHOMOYNA €ANHONNYHOIO UCMIOSNTHUTENBHOIO OpraHa
YyNpaBnsioLLen opraHm3auumn nnu ynpasnsaowemMy, eCnm nosIHOMOYMSt UCMOSTHUTENbHBIX OPraHOB OrpaHUYeHbI
onpeneneHHbIM CPOKOM Y K MOMEHTY €ro UCTEYEHUS YKa3aHHbIE BbIlLE peLleHns He Oblnn NPUHATHI.

YcmaseHbil kanumarn, akyuu obwecmsa

[MonpaBkM ycTaHaBMMBalOT, YTO BCE aKLmm obLectBa (OObIKHOBEHHbIE U NMPUBUIIErMPOBAHHbIE) ABNAOTCSA
6e3nokymeHTapHbIMU. [ybrnnyHoe o06LLEeCTBO HE MOXET pa3meLlaTtb NPUBUMIENMPOBAHHbBIE akLuK,
HOMMWHanbHas CTOMMOCTb KOTOPbIX HUXE HOMUHANbHOW CTOMMOCTU OObIKHOBEHHBIX akuuii. Mo obLiemy
npasuny akUMoHepbl — BNagenbLbl MPUBUIErMPOBaHHBIX akUUiA HE MMEIOT NpaBa rofoca Ha o6Liem cobpaHum
aKLMOHEpPOB, eCnn MHOE He ycTaHoBneHo 3akoHoM 06 AO. B cooTBeTCTBUM C NoNpaBKamMy ycTas
HenybnmnyHoro obLecTBa MOXET NpegycMaTpyBaTh OAMH UM HECKOSBKO TUMOB NPUBUIEMMPOBAHHBIX aKUMWiA,
KOTOpbI€ MOMUMO (M BMECTO) NpeaycMoTpeHHbIX 3akoHom 06 AO npaB NpefoCTaBnalT nUx Bnagenbuam

(i) npaBo ronoca No BCeM MM HEKOTOPbLIM BONPOCaM KOMMNETEHLMM 00LLero cobpaHus akLMoHepPOB, B TOM
yuncre Npu BO3HMKHOBEHUN NN NPeKpaLLeHM onpeaeneHHbiXx 06CToATenbCTB; (i) NpeMMyLLecTBEHHOE NpaBo
npuobpeTeHns akumin onpegerneHHbIX kateropuin (TNoB) U (iii) MHbIe goNoNHUTENbHbIE NpaBa. AKLMOHEpDI
BnpaBse notTpeboBaTb BbiKyna BCEX UMW YaCTW NpUHAAIEXaLLMX UM FONOCYHOLWNX NPUBUIIEMMPOBaHHBIX aKLWI,
ecnu obLiee cobpaHMe NPUHSANO peLleHre No Bonpocam, NpeayCMOTPEHHbBIM YCTaBOM OBLLIECTBA, U OHU
rofiocoBany NPOTUB MPUHATUS TAKOTO PeLLEHMUS MU HE yYacTBOBasM B roflIOCOBaHUN. 3aKOH Takke
yCTaHaBnNMBaeT NoAPOOGHLIN NOPAAOK OCYLLECTBNEHUS NPEUMYLLIECTBEHHOTO NpaBa NpuobpeTeHus
pasmeLLaemMbix 0OLLECTBOM NPUBMNErMPOBAHHbLIX akuuid. Mpu 3Tom yctaB HenybnmnyHoro obecTea unu
aKLMOHEepHOe cornalleHne, CTOpoHaMmM KOTOPOro SIBMSIFOTCSI BCE aKLMOHepbl Heny6nmMyHoro obLiectsa, MOXeT
npegycmMaTpuBaTh MHOW NOPSAOK OCYLLECTBIEHUS TAKOrO NPEUMYLLECTBEHHOIO NpaBa.

3aKoH Takke BHOCUT CyLLeCTBEHHbIe MONpaBky B YacTu nopsiaka npuobpeTeHns n Bbikyna obLectsoM
pasMeLleHHbIX akuui, a Takke, Ansa nyenmyHbix obLecTs, HanpaBneHus 1 NPUHATUS 4OBPOBOSLHOMO U
065a3aTenNbHOro NPEeAnoXeHns 1 Bblkyna akumi nuuom, kotopoe npruobpeno 6onee 95% akumi obLiecTsa.

Omuyx0eHue akyul Herlybrnu4yHO20 akyUoHepHo20 obuwecmea

B cooTBeTCTBUM C NONpaBkaMu ycTae Henybnnm4yHoro obLiecTBa MOXeT nNpegycmaTpmBaTh
npenmyLLecTBEHHOE NPaBO ero akLUMOHEPOB U caMoro obLecTBa NprobpecTu akumm, OTHYX4aeMble Mo
BO3ME3/HbIM CAEMNKaM APYrMMU akLMOHepaMm TpeTbUM nuuam.” LieHa akumii 4oMmKHa COOTBETCTBOBATh LieHe
npeanoxXeHns TpeTbeMy NnLy UM ONpeaensTbCs B COOTBETCTBMM C ycTaBoM obLiecTBa. B cnyyae
BO3HMKHOBEHWS CNopa O LieHe akUMii, KoTopasi onpeaenseTcs B COOTBETCTBMM C yCTaBOM obLuecTBa 1
0Ka3blBaeTCs CYLLECTBEHHO HIKE PbIHOYHOM HA MOMEHT OCYLLECTBIEHUS NPEUMYLLIECTBEHHOTO Npaea, cya
BrpaBe He NPUMEHSITb MOMOXEHUS YCTaBa O Takow ueHe. MNpu oTYyKAEHUN aKkLMA C HapyLLeHNneM
NpenMyLLEeCTBEHHOIO NpaBa akLMOHeEpPbI U caMo OBLLECTBO MOryT noTpeboBaTh (i) nepeBoaa Ha HUX NpaBs U
06s3aHHoCTel NnpuobpeTatens v / unu (i) nepegaym UM OTHY>KAEHHbIX aKUMIA C BbINnaTon npuobpeTaTento nx
LieHbl NO AOrOBOPY KYMAW-NPOAAXN UMK, MO UHLIM cAenkam, LeHbl, onpeaeneHHon B COOTBETCTBUN C
yCTaBOM, ecnv npuobpeTaTenb akuuii 3Han Unn omkeH Obif 3HaTb O HANMYMK B YCTaBE NONOXKEHWI O
npenmyLLEecTBEHHOM NpaBe.

[o nonpaBok akumoHepbl 3A0 nonb3oBannchb NPEMMYLLECTBEHHBIM MPABOM HE3ABUCMMO OT HamnM4ns UNn OTCYTCTBUS
COOTBETCTBYIOLLUMX NMONOXEHWI B ycTaBe. B aToi cBA3u 3akoH ycTaHaBnMBaeT, YTo B 06LLecTBax, KOTOpbIe Ha

1 ceHTs6pst 2014 roga ABNANUCH 3aKPbITbIMUA U YCTaB KOTOPbIX HE NpeAycMaTpuBan NpeMMyLLLECTBEHHOIO NpaBa ero
aKUMOHEPOB NpUOBPECTM OTUYXKAaeMble TPETLUM MMLAM aKLMK, aKUMOHEPDI NOSb3YTCA NPEUMYLLECTBEHHBLIM
npaBoM [0 NpUBEAEHUs ycTaBa Takoro obuiectsa B cootBeTcTBUE ¢ K PO B peaakumm ot 1 ceHTs6ps 2014 roga.
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YcTaB HenyGrMyYHOro akLuMoHepHOro obLLecTBa Takke MOXET NnpedycMmaTpmBaTb HEOOXOANMOCTb MNONYYUTb
cornacue akuMoHepoB Ha OTYYXXAEHUE akuMi TpeTbMM nuuam. JTO NONoXeHNe AeNCTBYET B TeYeHne
YCTaAHOBIEHHOIO B yCTaBe CPOKa, HO He Bonee NsATU NeT Co AHA rocyaapCTBEHHOW perncTpaumm obectea
UIM COOTBETCTBYIOLLMX N3MEHEHWI B yCTaB obLiecTsa. [1pn oTYyXaeHUn akuun ¢ HapyLleHUeM yKa3aHHOoro
TpeboBaHUA akuMOoHepbl BNpaBe obpaTUTbCs C UCKOM O MPU3HAHUM HEAENCTBUTENBHOW CAENKN Mo
OTUYXKOEHUIO aKLMiA, ecnn npuobpeTaTenb akuMin 3Han unmn JormkeH Obin 3HaTh O HANU4YMK B ycTaBe
obuecTBa NONOXeEHU 0 HEOBXOAMMOCTM MOMYYEHUS COrNacusi akLMOHEPOB Ha OTYYXKAEHME aKLWNA.

MonoxeHus o npenmMmyuieCtsBeHHOM npaBse " HeobxoaMMocTH nony4unTb cornacne akunmoHepoB Ha OTYHyXOeHne
akuumn obLuecTsa TpeTbM Nnnuuam MoryT ObITb BKINIOYEHbI B yCTaB obuwecTBa npu ero yypexageHnm mnnn
BHeCEHbI B YCTaB UITN UCKITHOYEHbl N3 HEero Mo peLleHunto obuiero co6paH|/|$| aKUMOHEpPOB, NPUHATOMY BCEMU
akumoHepamvun obulecTBa eguHOrnacHo.

YesedomrneHue obujecmea o HamepeHuu obpamumacsi 8 cyd

AKUMOHEp, ocnapuBaloLWnii pelleHne obluero cobpaHns akLMOHEPOB, a Takke aKLMOHEpP UK YneH coBeTa
OVPEKTOPOB, TpebytoLne BO3MELLEHUS MPUYMHEHHBIX 0OLLECTBY YObITKOB NMGO NpU3HaHUa caenku obliecTea
HeOelcTBUTENbHOWM UMK NPUMEHEHUs! NOCNeACTBUI HeAeNCTBMTENbHOCTU COENMKA, AOIKHbI
3abnaroBpeMeHHO HanpaBuUTb B 0OLLECTBO NCbMEHHOE YBeOMIIEHNE O HaMepPeHUN 0B6paTUTLCS C
COOTBETCTBYHOLLUM UCKOM B cyAl. 3akoH 06 AO He pernameHTUpyeT AeicTBUSA 06LEecTBa UMK akLMOHEPOB B
CBSI31 C MOJy4YeHNeM COOTBETCTBYIOLLIEIO YBeAOMIIEHUS], a TaKKe He yCTaHaBNMBaeT NocneacTeums
HapyLLeHust 06S13aHHOCTU HaNpPaBuTL YBeAOMMeHue.

K PO

3aKoH yCTaHOBUI CrieaytoLLMe NCKITIOYEHUSI B YaCTU CONMaapHOM OTBETCTBEHHOCTN OCHOBHOMO 06LLiecTBa
nepeg KpeauTopamu govepHero obLiecTsa no caenkam, 3akrnoyeHHbIM BO UCMOSTHEHWE YKa3aHWUA Unn ¢
corracusi OCHOBHOro obuiecTsa: (i) B cnyvae rorocoBaHust OCHOBHOro obuectsa no Bonpocy 06 ogobpeHun
cAenku Ha obLiem cobpaHnm y4acTHMKOB obLiecTsa U (ii) B criyqyae ogobpeHns coenkv opraHom ynpaerieHus
OCHOBHOrO 06LLecTBa, ecnn Heob6X0AMMOCTb Takoro 0gobpeHns NpeayCMOTpeHa YyCTaBOM AOYEPHERO U/Mnn
OCHOBHOrO 00OLLecTBa.

B yactn npaBoBOM Npnpoabl OPraHoB LPUAMYECKOro nuua nonpasku uckniodarot nd MK PO (cT. 53) oTcbinky
Ha obLLMe NoNoXeHUs O NPeACTaBUTENBCTBE M Taknm 06pa3om yCTPaHAT HESCHOCTM NMPaBONPUMEHEHUS B
3TOW CBA3MN.

LleHHbIe bymaru
WHocmpaHHbie yeHHbie bymaau

B ®enepanbHbii 3akoH «O pbIHKE LIeHHbIX ByMar» BHECEHO MOoMoXXeHne, CorMacHo KOTOPOMY MosiBUNach
BO3MOXHOCTb Ha4yaTb TOPr1 MHOCTPaHHLIMW LiEHHBIMK ByMaraMm Ha poccuickon GrpxKe OIHOBPEMEHHO C
HayarnioM TOproB Ha MHOCTPaHHO Gupike. MybnMKaumsa pestome NpocnekTa Tenepb BO3MOXHa OAHOBPEMEHHO
C HayarnoMm TOproB Ha POCCUICKON BUpe.

B ®epepanbHbii 3akoH «O HerocygapCTBEHHbIX MEHCUMOHHBIX hoHAax» (B YacTu akTUBOB, pa3peLleHHbIX Ans
WHBECTUPOBaHWS) 4OGaBMNEH HOBbLIV MYHKT, KOTOPbIM pa3peLleHo NHBECTUPOBAHNE CPEACTB NEHCUMOHHbIX
HakonneHun B eBpoobnuraummn (06rmraumm MHOCTPaHHbBIX AMUTEHTOB, MPOCMEKT KOTOPbIX COAEPXKUT HOPMbI O
TOM, 4YTO JOX0Abl OT pa3MeLLeHns Taknx obnvraumi nepegarTcs POCCUACKOMY HOPUANYECKOMY NMLy 1 (Mnn)
pOoCCUICKOe IopranYeckoe NMLo HeceT CoNMAapHy OTBETCTBEHHOCTb MO 00s3aTensCTBam No Takum
obnuraumam).

Lo2080pbI Ha ycrosusix 2eHeparnbHO20 coanaweHusl

B ctatbto 51.5 ®egepanbHoro 3akoHa «O pbIHKE LEeHHbIX Bymary BHECEHbI MONOXKEHWS, B COOTBETCTBUM C
KOTOPbIMX NPSIMO YCTAHOBJIEHO, YTO Ha YCIOBUSX reHeparnbHOro CornalleHnst MoXeT OblTb 3aKroYeH
JoroBop, NnpegycmaTpuyBaroLwun 0693aHHOCTb MO nNepegaye OAHOW N3 CTOPOH 4OroBoOpa APYron CTOPOHe

B cootBeTcTBUM € K P® KOpnopaums unv ee y4acTHWUKW, NONy4YMBLUME yBEeJOMIIEHNE O HamepeHun obpaTuTbcs B
CYA U He NpUCOeAVHMBLUNECH K COOTBETCTBYIOLLEMY UCKY B NMOPsiAKe, NpedyCMOTPEeHHOM npoLeccyanbHbIM
3aKoHoAaTenbCTBOM, M0 O6LeMy npaBuiy, B AanbHeNWweM yTpayunBatoT npaso obpallarbcs B CyA C
TOXAECTBEHHbIMU TpeboBaHusaMM (MyHKT 2 ctaTbn 65.2 TK PO).
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LeHHbIX Bymar 1 (Mnun) AeHeXHbIX CPEACTB, B TOM YMCIe MHOCTPAHHOW BanioThl, B Lensx obecnevyeHus
NCnosnHeHnsa 0653aTensbCTB U3 4OrOBOPOB, 3aKMIOYEHHbIX Ha YCINOBUSAX reHeparnbHOro cornawleHms (eanmHoro
porosopa).

Bbinyck obnueayudi

C 1 mionga 2015 roga ynpoljaeTcsa npouegypa nognncaHus JOKYMEHTOB A1 BbiMycka obnuraummn B pamkax
nporpammel obnuraumi. Btopas yactb pewenns n Ceptudmkat obnurauunn, pasmellaemMble B paMmkax
nporpammbl obnuraumii, BMECTO NOANUCK NLLA, OCYLLECTBISAOLLENO PYHKUNM €OUHONMYHOTO
WCMONHUTENBHOIO OpraHa aMUTEHTa, CMOTyT CoAepXaTb NoAMNMUCb YNOSTHOMOYEHHOMO UM JOIMKHOCTHOIO nyua.

C 1 nionga 2016 roga B crnyyae pa3mMeLleHnsa obnuraumin nyTem OTKpbITOM NOAMUCKU MW fonycka obnuraumm K
OpraHM30BaHHbLIM TOpram, HanMune NpeacTaBuTens BnagensueB obnuraumn byget TpeboBaTbCA TOMBKO B
cny4ae, ecnv obnuraumm BeinyckatoTcs ¢ obecneyeHmem (3a ncknodeHmem obnurauun, obecnevyeHHbIX
rocyfapCTBEHHOM UM MyHULMMANbHOW rapaHTren).

®edeparbHbili 3akoH Ne 210-®3 ecmynun e cuny 1 urons 2015 eoda, 3a uckodeHueMm omaoesibHbIX
rosnoxeHudli, KOMopble ecmyrnarom 8 cusy 8 Opyaue damei.

TunoBble yCTaBbl

29 nroHA 2015 ropa MNMpe3ngeHT PO noanucan PepepanbHbiv 3akoH Ne 209-03
«0O BHeCeHUn U3MeHeHUN B OTAeNbHbIe 3aKoHoAaTeNbHble akTbl PP B yacTu BBeAeHus
BO3MOXXHOCTW UCNOJIb30BaHUA IOPUANYECKUMU NTULLAMU TUNOBbIX YCTaBOBY.

3akoH BHOCUT nomnpasku, B YacTHocTH, B F'K PP, 3akoH 06 OO0 un 3akoH 0 rocyapCTBEHHOW perncrpauum
ropuandecknx nuy, n MHANBUAyanbHbIX NpeanpuHnmatenen. CornacHo AaHHbIM nonpaskaMm, lopuandeckme
nvua mMoryT 4encTBoBaTb Ha OCHOBaHUK TUMOBOrO YCTaBa, YTBEPXKAEHHOIO rocyAapCTBEHHbIM OPraHoM,
ynorHomo4eHHbIM MpaButenscTBom P®. CBeaeHus o ToM, 4TO 06LLECTBO AENCTBYET HA OCHOBAHMUM TaKoro
TMMNOBOTO yCTaBa, AOMKHbI ObITb ykasaHbl B EFPHOJI.

YyacTtHukm OOO, gencTBYHOLWEro Ha OCHOBaAHUK TUMOBOTO YCTaBa, B JTOO0OM MOMEHT MOTYT MPUHATL peLleHne
0 TOM, 4TO 06LLecTBO BonblUe He ByaeT AeNCTBOBaTbL HA OCHOBaHWMM TAKOro yCTaBa, U yTBepaUTb
cobCTBEHHbIN ycTaB. AHanornyHo, ydactHmkm OO0 B nobo MOMEHT MOTYT NPUHSTL PELLEHNE O TOM, YTO
obLecTBo ByaeT AelNCTBOBaTbL HA OCHOBaHMM TUMOBOIO yCTaBa.

3aKoH yCTaHaBnmMBaeT NopAaaok pencteuin ®HC nocne yTBEPXOEHMNA TUMOBOIo yCTtaBa rocygapCrB€HHbIM
OopraHom, ynosiIHOMO4Y€eHHbIM npaBMTeJ’IbCTBOM P®, a Takke ocobeHHOCTH FOCWJ,apCTBeHHOVI permncrtpauunmn
cBefleHun o ropngn4eckom nuue B 3TON CBSA3MN.

3akoH ecmynaem g cuny 29 dekabpsi 2015 200a, 3a UcKTIoYeHUEeM 0mOesibHbIX MOJIOXKEeHUU, KOmopble
ecmynarom 8 cusly 8 Opyaue damesil.

PenTuHroBble areHTCTBa

13 urona 2015 ropa MNpesnpaeHt P® nognucan PepgepanbHbiv 3akoH Ne 222-03
«O peaTenbHOCTU KPeAUTHbIX PEUTUHIOBbLIX areHTCTB B PP [...]».

3aKkoH ycTaHaBnvMBaeT NpaBoBble OCHOBbI AEATENBHOCTU B PP KpeauTHbLIX PEVTUHIOBLIX areHTCTB, C Lenbio
3aLUMTbI NPaB U 3aKOHHbIX MHTEPECOB PEUTUHIYEMbIX N, U NONb30BaTenen KpeauTHbIX PEUTUHIOB U
obecneyeHns MPoO3pPavYHOCTM U HE3ABUCUMOCTMN OEATENbHOCTU PENTUHIOBbLIX areHTCTB. CornacHo 3akoHy,
PEVTMHIOBYIO AEATENbHOCTL Ha Tepputopun Poccrnn Bnpase ocyLecTBRAATb pUanYecKMe nuua, Co3gaHHbIe
B OpraH13aumnoHHO-NpaBoBon hopme X03aMCTBEHHOro obLiecTsa N BHeceHHble baHkom Poccnmn B peecTp
KPEeaAMTHbIX PENTUHIOBLIX areHTCTB. MrHUManbHLIM pasmep COBCTBEHHbLIX CPEACTB (kanuTana) KpeaMTHOro
PENTUHIOBOro areHTcTBa — 50 MIH. pyGnen.

B oTHOLWeEHUN pOCCVIVICKI/IX npeacrtaBuUTENbCTB U cbvmmanos MHOCTPAaHHbIX KpEeOAUTHbIX peVITMHFOBbIX areHTCcTB
YCTaHOBJ1€HO crneayrulee:
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e NpencraBUTENbCTBO MHOCTPAHHOIO peVITMHFOBOFO areHTCTBa BMnpaBe npeactaBlidTb U 3allullaTtb ero
NHTEpPECHI B Poccuu ¢ gaTbl BHECEHUS B peecTp npeacTtaBnTesIbCTB MHOCTPAHHLIX KpeAUTHbIX
peIZTVIHFOBbIX alreHTCTB,

e (punman nHOCTpaHHOIrO PENTUHIOBOIO areHTCTBa BrpaBe OCYLLECTBNATbL OTAENbHbIE 3NEMEHThI
penTMHroBoW AesaTenbHOCTU B Poccun ¢ aatbl ero BHeCeHWs B peecTp unmnanos MHOCTPaHHbIX
KPeaAMTHbIX PENTUHIOBLIX areHTCTB. [1pn 3TOM NPUCBOEHUE 1 NEPECMOTP KPeAUTHbLIX PENTUHIOB
OCyLlecTBMAseTCH OT Nnua MHOCTPAHHOrO PENTMHIOBOrO areHTCTBa.

OpraHbl ynpaBreHusi 1 BHYTPEHHErO KOHTPOS, akUMOHepPb! (Y4aCTHUKN) PeATUHIOBOTO areHTCTBa,
PENTUHIOBbIE aHaNUTUKN U PENTUHTOBLIN KOMUTET, a Takke MeTOAOSIOMS, UCToNb3yeMasi PEMTUHTOBbLIM
areHTCTBOM, JOMKHbI OTBEYaTb TpeboBaHUSAM, YyCTAaHOBINEHHLIM B 3aKoHe. PeATUHIOBbIE areHTCTBa AOIKHbI
packpblBaTb MHAOPMALIMIO O CBOEN AeATeNbHOCTH.

B oTHOLWeHUN poccrincknx o6 beKTOB penTMHra pOCCUMCKNE OpraHbl FOCy4apCTBEHHON BNAcTU AOMKHbI
NCnonb3oBaTb PEVTUHIU, MPUCBOEHHbIE MO HaUMOHanbHoW Wwkane. baHk Poccun MmoxeT ycTaHOBUTL
0COBEHHOCTUN MCNOMb30BaHNSA KPEAUTHLIX PENTUHIOB, MPUCBOEHHBLIX MHOCTPaHHLIMU PEATUHIOBBLIMM
areHTcTBamu.

B kavecTtBe nepexogHbliX NonoXeHnn 3akoH yCTaHaBImMBaeT, YTO poccmﬁcme ropungmnyeckme numua,
ocyuiecTenaowine B P® peVITMHFOByIO AeATeNbHOCTb, AOJDKHbI NPUBECTU CBOKO OeATEJIbHOCTb B
cooTBeTCTBME C 3aKOHOM B TedeHue 18 MecsLeB co OHA ero BCTynneHunda B cuiy, a UHOCTPaHHbIE
ropngny4eckne nmua, nmerwLimne Ha Tepputopumn P® 060cobneHHbIe nogpasgeneHund, - B Te4eHne 24 mecsaues.
B oTHOLWeEHWM ncnonb3oBaHna opraHamvu FOCWZI,apCTBeHHOIZ BnacTtu peIZTVIHFOB, paHee NpUCcBOEHHbIX
pOCCI/IIZCKMMVI NN MHOCTPAHHbIMU KOpUaAnN4YeCKnmMmn nmuamm no HaLMOHanbHOM Nnn Me)Kﬂ,yHapO,U,HOﬁ
peIZTMHFOBOVI LKane, yCTaHOBJ1€Hbl aHalIOrM4Hbl€ CPOKWN.

3akoH ecmynun 8 cuny 13 uroniss 2015 eoda (00Hako baHk Poccuu OOrmKeH npuHsams psi0 HOpMamueHbIX
aKkmos 8 coomeemcmeuu ¢ 3aKOHOM 8 yCcmaHOo8eHHbIe CPOKU - om 6 8o 16 mecsiyes).

MMmnopTo3amellieHune

17 vronsa 2015 ropa MNpaButenbcteo P® npuHano noctaHoBneHune Ne 719 «O kputepusax
OTHECEHMS NPOMBbILUNIEHHOM NPOAYKLUM K MPOMBILNEHHOW NPOAYKLMU, He MMeloLLEen
aHanoros B P®».

B cooTtBeTCcTBUM C [NoCTaHOBNEHMEM, MPOMBILLINIEHHAsS NPOAYKUMNSA HE MMeeT aHarnoroB B P®, ecn (i) B PO
OTCYTCTBYET NPOU3BOACTBO TaKoM NPoayKUMU, U 3TO NoaTBEPKAEHO MUHUCTEPCTBOM NPOMBILLIEHHOCTA 1
Toproenu P®, u (ii) napameTpbl Takon NpoayKLumM OTINYaKTCA OT COOTBETCTBYHOLLUX NapameTpoB
npousseaeHHon B PO npoaykummn B YacTu yHKLMOHANBHOIO Ha3HauYeHUs1 U NepeyHs BbINOMHSEMbIX
hyHKUMIA, 0BnacTy NPUMEHEHNS N KAYECTBEHHbIX XapaKTePUCTUK.

lNocmaHoeneHue ecmynaem &6 cusy 1 okmsabpsi 2015 e2o0a.
BanoTHbIN KOHTPOJ1b

11 nioHA 2015 ropa BaHk Poccuu napgan YkasaHme Ne 3671-Y o BHeCeHUU NU3MEHEeHUN B
MHcTpykumro Ne 138-U o nopsigke ochopmneHnsa nacnopToB cAENOK.

YkasaHue 3apeaucmpuposaHo 8 MuHrocme P® 1 utonsi 2015 2oda.

CornacHo n3ameHeHusiM, eCnu BCe BartoTHbIE onepaunn no oorosopy 6y,U,yT npoBOANTBLCA Yepes 3apy6e>KHb|e
Cc4eTa, NnacnopT CAENIKN NoANEeXnT OCbOpMJ'IeHI/HO B Nto6om pOCCMIhCKOM OaHke, B KOTOPOM Yy pe3ngeHTa
MMEIOTCA pacyeTHble cHeTa (a He B TeppuUTopuaribHOM y4ypexneHun BbaHka Poccuu, kak paHee).

YkasaHue ecmynusio 8 custy 2 agzycma 2015 2oda.
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BaHkoBCKOe perynupoBaHue

7 ronna 2015 ropga BaHk Poccumu nsgan Ykaszanune Ne 3714-Y o BHeceHn usamMeHeHU" B
Yka3zaHue Ne 2332-Y o bopmax OTYETHOCTMU.

YkazaHue 3apeaucmpuposaHo 8 MuHtocme P® 16 urons 2015 2o0a.

YKasaHue BHOCUT U3MEHEHNS B HEKOTOPbIE (DOPMbl OTYETHOCTU KPEeOAUTHBIX OpraHn3auun, a Takke BBOgUT
HOBbLIV BUA OT4YeTa — CBEAEHNs O ccydax, NpeaocTaBneHHbIX pugndecknx nuuam. OT4yeT cocTaBnseTcd no
BCEM [eliCTBOBaBLUMM B TEYEHNE OTHETHOro MecsLa 40roBopam Ha npeaocTaBrneHne CCya U CoaepXnT
noapobHble cBedeHMs 0 ccyaax (HaMmeHoBaHMe 3aeMLymka, CyMMa 1 BantoTa AoroBopa, NpoueHTHas cTaBka,
nHopmaums 06 obcnyxusaHum gonra v 1.n.). ®opma BcTynuT B cuny 1 aHBapsa 2016 roga (ogHako
HeKoTopble pasaensl Heobxoammo ByaeT 3anonHATbL Nuwb ¢ 1 anpens 2016 roga).

YkaszaHue ecmynusio e cusny 1 agaycma 2015 200a, 3a UCKIOHEHUEM HEKOMOPhLIX MOIOXEeHUU, ecmynanuux
8 cusly rio30Hee (BkJiro4Yasi NosIoKeHUsI 0 HO8olU hopme omyemHocmu).
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