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Currency Control

On 3 April 2018, the President signed Federal Law No. 64-FZ amending the Currency
Control Law and the Administrative Offences Code.

According to the amendments, the repatriation requirement now applies not only to foreign trade proceeds but
also to loans granted by residents to non-residents. Thus, residents are obliged to ensure that funds (in rubles
or foreign currency) due to them from non-residents are paid to their bank accounts in Russia within the terms
set forth in the respective loan agreements.

The amendments provide for several exceptions from this requirement: under certain conditions, it is permitted
not to repatriate the loan if it was granted for financing of geological study, exploration and (or) extraction of
mineral resources or investment and (or) innovative activity, or if there is a set-off of counter-claims under loan
agreements.

The breach of the repatriation requirement would entail administrative liability (for example, a fine of up to the
whole amount of the non-repatriated funds may be imposed).

The Law does not apply to loan agreements executed before its entry into force (unless their substantive
terms change after the Law's entry into force).

The Law entered into force on 14 April 2018.

On 7 March 2018, the President signed Federal Law No. 44-FZ amending the Currency
Control Law.

The amendments expand the list of permitted currency operations among residents. In particular, resident
companies are allowed to pay salaries to resident individuals in foreign currency outside of Russia (provided
that labor contracts provide for the performance by those resident individuals of their labor duties outside of
Russia).

The Law entered into force on 18 March 2018.
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Banking

On 6 December 2017, the Central Bank issued Instruction No. 183-1 "On Mandatory
Economic Ratios for Banks Holding a Basic License."

The Instruction was registered with the Ministry of Justice on 2 March 2018.

The Instruction sets out the following mandatory ratios for banks holding a basic license (the list of ratios is
shorter than the one applicable to banks with a universal license):

e net worth (capital) ratio (N1.0) — no less than 8%;
e core capital ratio (N1.2) — no less than 6%;
e current liquidity (N3) — no less than 50%;

e maximum exposure to a single borrower or group of related borrowers (N6) — 20% (as opposed to
25% for banks with a universal license);

e maximum exposure to related parties (group of related parties) of a bank with a basic license — 20%.

The Instruction entered into force on 17 March 2018.

On 23 October 2017, the Central Bank approved Regulation No. 611-P "On the Procedure
for the Creation of Provisions for Potential Losses by Credit Organizations."

The Regulation was registered with the Ministry of Justice on 15 March 2018.

The Regulation represents an updated version of Regulation No. 283-P. The changes are mostly of a
technical nature.

The Regulation entered into force on 19 March 2018.

On 25 December 2017, the Central Bank issued Instruction No. 185-1 "On Receiving
Consent (Approval) from the Central Bank for the Acquisition of Shares (Participation
Interests) of a Financial Organization [...]."

The Instruction was registered with the Ministry of Justice on 20 March 2018.

The Instruction sets out the procedure for obtaining the Central Bank's consent (approval) for the acquisition
of more than 10% of the shares (participation interests), or the establishment of control over a shareholder
(participant) holding more than 10% of the shares (participation interests), of a credit organization or a non-
credit financial organization (for example, an insurance company or a non-state pension fund).

According to the Instruction, relevant acquisitions include, among others, deals resulting in the acquisition of
the right to use the shares (participation interests) of a financial organization (including powers to participate in
the general shareholders' (participants') meeting and adopt decisions along with the other shareholders
(participants)).

The Instruction entered into force on 6 April 2018 and abolished Instruction No. 146-1 (in relation to credit
organizations) and No. 165-I (in relation to non-state pension funds).

On 27 December 2017, the Central Bank approved Regulation No. 625-P on the procedure
for coordinating the appointment of managers of financial institutions and assessing the
compliance by certain persons with qualification and business reputation requirements.
The Regulation was registered with the Ministry of Justice on 21 March 2018.

The Regulation sets out, among other things, the procedures for obtaining the Central Bank's approval of
candidates for management and certain other positions in credit organizations and non-credit financial
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organizations and notifying the Central Bank of the relevant appointment (election) or dismissal, as well as the
procedure for the Central Bank's assessment of whether the relevant officials of financial organizations meet
the established qualification and/or business reputation requirements.

It also sets out the procedure for assessing whether persons acquiring (holding) more than 10% of the shares
(participation interests) of financial organizations meet the established business reputation requirements. (The
procedure for assessing their financial position is set out by Regulation No. 626-P of 28 December 2017).

The Regulation entered into force on 3 April 2018 and abolished Regulation No. 408-P.

On 26 December 2017, the Central Bank approved Regulation No. 622-P on the
disclosure of information on persons that control or significantly influence financial
organizations.

The Regulation was registered with the Ministry of Justice on 20 March 2018.

According to the Regulation, information on persons that control or significantly influence a bank is to be
disclosed on the Central Bank's website and can, in addition, be disclosed on the bank's website.

Information on the shareholder structure of a non-state pension fund, including that on persons that control or
significantly influence the fund, is to be disclosed on the Central Bank's website and on the fund's website.
Similar information with respect to other non-credit financial organizations (e.g. insurance companies,
management companies) is to be disclosed on their websites.

The Regulation entered into force on 3 April 2018 and replaced Regulation No. 345-P.

On 27 November 2017, the Central Bank issued Directive No. 4619-U "On the Procedure
and Terms of Disclosure and Submission of Consolidated Financial Statements by
Banking Holdings."

The Directive was registered with the Ministry of Justice on 9 February 2018.

According to the Directive, parent holding companies whose securities are quoted on a stock exchange are
required to publish not only annual, but also interim consolidated financial statements.

If a parent holding company is registered outside of Russia, the financial statements are to be published on
the website of a credit organization which is a member of the banking holding, is registered in Russia and
submits its financial statements to the Central Bank.

The Directive entered into force on 11 March 2018 and abolished Directive No. 3087-U.

On 14 December 2017, the Central Bank issued Directive No. 4645-U "On the Procedure
and Terms of Disclosure of Consolidated Financial Statements by Parent Banks of
Banking Groups."

The Directive was registered with the Ministry of Justice on 2 March 2018.

According to the Directive, parent banks of banking groups are, as previously, required to publish both annual
and interim consolidated financial statements.

The Directive entered into force on 18 March 2018 and replaced Directive No. 2923-U.
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WHITE & CASE

BaHkoBckoe aerno

O0630p poccumnckoro
3aKoHoAaTenbCTBa

B aTom BbInycke...

e BanioTHbI KOHTPOMb

e baHkoBckoe perynnposaHue
Mapt — anpenb 2018

ABTOpbI: Uropb Octaneu, AHapen [JoHUOB

BanTHbLIN KOHTPOSb

3 anpens 2018 roaa MNMpe3ugeHT P® noanucan ®eaepanbHbin 3akoH Ne 64-®3 o
BHEeCeHUN n3MeHeHUn B 3aKOH O BantOTHOM perynupoBaHuu u Kogekc o6
aAMMHUCTPATUBHbIX NPaBOHAPYLUEHUAX.

CornacHo nameHeHusMm, Tpe6OBaHVIe 0 penatpuaummn Tenepb pacnpoCcTpaHAETCA He TOJIbKO Ha BbIPY4KY OT
BHeUJHeTOpFOBOVI 0eATenbHOCTU, HO 1 Ha 3alMbl, BblAaHHbIE pe3naeHTamMmn HepesngeHTtaMm. OT0 03HavaerT,
4YTO B CPOKU, NpenyCMOTpEeHHbIE oroBopamMu 3anma, pe3naeHTbl 006s13aHblI 0becneunTb nony4yeHue ot
Hepe3ngeHToB Ha CBOU cHeTa B Poccuu I/IHOCTpaHHOIZ BanwTbl NN py6nel7|, npunynTarLmnxca B COOTBETCTBUN
C ycrnosmnamMu orosopos 3anma.

lMpenycMOTPEHO HECKOSBLKO MCKMIOYEHMI N3 3TOro Npasuna; Npu onpegeneHHbIX YCroBusaX HepenaTtpuauuns
JonyckaeTcs No goroBopam 3ariMa, CBA3aHHbIM C (PMHAaHCUPOBAHMEM reOfIorM4EeCKoro N3y4eHus, passenkm um
(Mnn) 8oBbIYM NONE3HbIX MCKOMaeMbIX UM UHAHCUPOBAHUEM MHBECTULIMOHHOW U (UNN) UHHOBALMOHHOM
OesaTenbHOCTH, a TaKkke B Cryyae 3ayeTa BCTpeYHbIX TpeboBaHuin No JoroBopam 3anma.

3a HapyLleHne yKkazaHHOro TpeboBaHusa 0 penaTpmalmmn ycTaHOBEHA agMUHUCTPATUBHAst OTBETCTBEHHOCTb
(B TOM uncrne, wrpad B pasmepe Ao 100% HeBo3BpaLLeHHbIX CpeacTs).

3aKoH He MpUMeHsIeTCs K AOroBopam 3aima, 3aknioYeHHbIM 4O ero BCTYNMEHUs B cuny (KpoMe 4OroBOpPOB,
CYLLECTBEHHbIE YCIOBUS KOTOPbIX ObINW M3MEHEHBI MOCIE €ro BCTYMMEHUS B CUMY).

3akoH ecmynun e cuny 14 anpens 2018 2oda.

7 mapTta 2018 ropa lNpe3snpaeHT P® nognucan ®epepanbHbiv 3akoH Ne 44-P3 0 BHeceHUm
M3MeHeHU B 3aKOH O BaJfIlOTHOM perynmpoBaHUM.

M3mMeHeHuns paclumpsIoT nepeyeHb paspeLleHHbIX BastoTHBIX onepaunn Mexay pesngeHtamu. B yactHocTw,
KOMMaHW1 - pe3ngeHTbl BNpase BbinnavyvMBatb (U3NYECKUM NuuaM - pe3ngeHtam 3apaboTHyto nnaTy B
WMHOCTPaHHOW BarnoTe 3a npegenamu Tepputopumn Poccum (B crnyyasx, koraa TpyAoBble 4OTOBOPSI
npeaycmMaTpuBatoT UCMOSNTHEHNE pe3naeHTaMm CBOUX TPyaoBbIX 06513aHHOCTEN 3a Npedenamu TeppuTopum
Poccunm).

BakoH ecmynun 6 cusy 18 mapma 2018 eoda.
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BaHkoBCKOe perynupoBaHue

6 nekabps 2017 ropa BaHk Poccumn nspgan UHctpykuuio Ne 183-U «O6 ob6sa3aTenbHbIX
HopMaTMBax 6aHKOB ¢ 6a30BOW NULIEH3NEN».

UHcmpykuus 3apeaucmpuposaHa 8 MuHrocme P® 2 mapma 2018 200a.

MHCTpyKumMa ycTaHaBnNuBaeT cnegyowme obssaternbHble HopMaTyBbl Anst 6aHkoB ¢ 6a30BON NULEH3NEN
(6onee y3kun nepeyveHb NO CpaBHEHUIO C MEPEeYHEM HOPMAaTMBOB, KOTOPbIE JOJIKHBI cobntogatb 6aHkn ¢
YHUBEpPCanbHOW NULEH3NEN):

e  [OCTaTOYHOCTU COBCTBEHHbIX cpeacTB (kanuTana) (H1.0) — He meHee 8%;
e [OCTATOYHOCTM OCHOBHOro kanutana (H1.2) — He meHee 6%;
e TekyLlen nuksngHoctun (H3) — He meHee 50%;

¢ MakCMMarnbHOro pasmepa pucka Ha O4HOro 3aeMLymka unm rpynny cBa3aHHbIX 3aemwmkos (H6) — 20%
(B oTnnume o1 25% Ans 6aHKOB C yHMBEpPCarnbHOW NULEH3NEN);

e MakcuMMmarbHOro pa3mepa pucka Ha CBsi3aHHOe ¢ 6aHkoM ¢ 6a30BOK NWLUEH3MeNn nuuo (rpynny
CBSI3aHHbIX ¢ 6aHkoM ¢ 6asoBon nuueHanen nuy) (H25) — 20%.

UHecmpykuus ecmynuna 8 cuny 17 mapma 2018 2oda.

23 okTabpsa 2017 ropna baHk Poccumn yrBepaun MNMonoxeHune Ne 611- «O nopsigke
c¢hopMMpoBaHUA KpeAUTHbIMU OPraHu3aLMaAMmn pe3epBOB Ha BO3MOXHbIE NOTepu».

lNonoxeHue 3apeaucmpuposaHo 8 MuHrocme P® 15 mapma 2018 20da.

MonoxeHune npeacraenaeT cobon 0OHOBNEHHY peaakumio MNonoxeHusa Ne 283-1. M3ameHeHust HOCAT, B
OCHOBHOM, TEXHUYECKNIN XapakTep.

lNonoxxeHue ecmynusno 6 curny 19 mapma 2018 2o0da.

25 pnekabps 2017 ropa BaHk Poccuu nsapnan UHctpykuuio Ne 185-U «O nonyyeHun
cornacus (ono6peHuns) banka Poccumn Ha npnobpeTteHue akuun (gonen) omHaHCOBOWM
opraHusauuum [...]».

UHempykyus 3apeaucmpupogaHa 8 MuHrocme P® 20 mapma 2018 eoda.

MHCTpyKumMa ycTaHaBNuBaeT NopsifAoK NonyyYeHms cornacus (ogobperuns) baHka Poccuun Ha npnobpeteHune
bonee 10% akuwui (OONEN) UM YCTAHOBIEHWE KOHTPOSSi B OTHOLLEHMM aKLUMOHepa (y4acTHWKa), BNagetoLero
bonee 10% akuwui (Oonemn) KPEAUTHOW OpraHM3aunn UM HEKPEAUTHOW (DUHAHCOBOW OpraHu3aumm
(HanpuMep, CTpaxoBoOW KOMMNaHUWN, HEroCcy4apCTBEHHOTO NEHCMOHHOIO hoHAa).

K uncny caenok no npnobpeTeHnto OTHECEHbI, B TOM YKCIE, CAEMKK, B pe3ynbTaTte KOTOpbIX NnpuobpeTtaeTtcs
npaBo NONb30BaHUS akuMaMm (4onsiMu) PUHaHCOBOW OpraHn3aumm (B TOM 4Yncne, NofIHOMOYNS y4acTBOBaTb
B 06Lem cobpaHny akuMoHepOoB (Y4aCTHUKOB) M NPUHMMAaTb PELLEHNs HapaBHE C APYrMMU akLuuoHepamu
(yyacTHykamn)).

UHempykyus ecmynuna 6 cuny 6 anpensa 2018 eoda u ommeHuna Hempykyuu 146-U (8 omHoweHuu
KpeQumHbiIx op2aHusayull) u Ne 165-U (8 omHoweHuu HeaocydapCmeeHHbIX NMeHCUOHHbIX pOHA08).
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27 pekabpsa 2017 ropa Bank Poccumn ytBepaun NMonoxexHune Ne 625-I1 o nopsiake
corfiacoBaHusl Ha3Ha4YeHUsA Ha AOJMKHOCTU B (hpMHAHCOBbIX OpraHu3aumsax U OLEeHKU
COOTBETCTBUA KBanuuKaLumMoHHbIM TpeboBaHUsAM u (unu) TpeboBaHUAM K AeNOBOM
penyTauum onpeaeneHHbIX nuu,.

lNonoxeHue 3apesucmpuposaHo 8 MuHrocme P® 21 mapma 2018 2o0a.

lMonoxeHue ycTaHaBnuBaeT, cpean npo4vero, NopsaaoK cornacoBaHusa baHkom Poccun kaHamMaaTos Ha
pyKoBOASILLNE U NHbIE OOMKHOCTU B KPEAUTHBLIX U HEKPEAUTHbIX (PUHAHCOBBLIX OpraHn3aunsix 1 yBeaoMneHns
BaHka Poccun 0 HasHavyeHuu (n3bpaHumn)/ ocBOBOXAEHNM OT AOMKHOCTM COrMacoBaHHbIX NUL, a Takke
nopsifaok oueHkn baHkom Poccunn cooTBeTCTBUS KBannukaunoHHbIM TpeboBaHmsaM 1 (unu) TpeboBaHnsm K
[enoBow penyTaumm OMKHOCTHbIX NUL, (OMHAHCOBbLIX OpraHM3auui.

lMonoxeHne Takke ycTaHaBNMBaeT NOPSAOK OLEHKM COOTBETCTBUS TpeboBaHMSIM K AeNOBON penyTaunm nuu,
npuobpeTatowwimx (Bnagetowwmx) 6onee 10% akuun (qonewn) prHaHcoBbIX opraHusauuii. (Mopsaok oueHkn
PMHAHCOBOTrO MONOXEHWS Takux NuL, yctaHosneH MNMonoxennem Ne 626-1 ot 28 nekabps 2017 roga).

lNonoxeHue ecmynuno 8 cuny 3 anpens 2018 eoda u ommeHuno lNonoxeHue Ne 408-11.

26 pekabps 2017 ropa baHk Poccuu ytBepavn NMonoxeHue Ne 622-I o nopsiake
packpbITUA MHopMaUum nuuax, Noa KOHTPONIEM UIMU 3HAYUTENbHbLIM BIIUSSHUEM
KOTOpPbIX HaxoAATcA PUHAHCOBLIE OpraHn3auum.

lNonoxeHue 3apeasucmpuposaHo 8 MuHrocme P® 20 mapma 2018 200a.

CornacHo lNMonoxeHuto, I/IH(bOpMaLI,I/I‘iI O imuax, noa KOHTpoJieM Ui 3Ha4vnTesibHbIM BJTMAHNEM KOTOPbIX
HaxogaTcs 6aHKK, NoaNeXuT pPacKpbITUO Ha cante baHka Poccuun 1 4ONONHUTENBHO MOXET packpbiBaTbCA Ha
canTax cammx 6aHKoB.

MHdopmaumsa o CTPYKType 1 cocTaBe akLMOHEePOB HEroCyAapCTBEHHbIX MEHCUOHHbLIX (POHA0B, B TOM YKCNE O
nnuax, Nof KOHTPONEM UIn 3Ha4YUTErbHBIM BIVSHUEM KOTOPbIX HAaXOAATCS DOHAbI, MOAMNEXUT PacKpbITUIO Ha
caunte baHka Poccumn n Ha cantax cammx ooHOoB. AHanorMyHas MHdopmauus B OTHOLLEHUW APYruX
HeKpeauUTHbIX (PMHAHCOBbLIX OpraHv3auuii (HanpuMep, CTPaxoBbIX KOMNAHWIM, YNPaBnAoLWUX KOMNaHWN)
NOANEXUT PACKPbITUIO HA cCanTax aTUX OpraHn3auni.

lonoxxeHue ecmynuno 8 cuny 3 anpens 2018 2o0a u 3ameHusno lNonoxeHue Ne 345-T1.

27 Hos6psa 2017 ropga Bank Poccun nsgan YkasaHue Ne 4619-Y «O nopsiake n cpokax
pacKkpbITUA U NpeacTaBneHnss 6aHKOBCKMMU XONAWHIaMU KOHCONMUAUPOBAHHOM
¢hMHaAHCOBOM OTYETHOCTUY.

YkazaHue 3apeaucmpuposaHo 8 MuHiocme P® 9 ¢peepans 2018 eoda.

CornacHo Yka3aHuto, rofioBHble opraHmn3auum GaHKOBCKMX XONAWHIOB, LleHHble 6ymarm KOTOpPbLIX AonyLeHbl K
OpraHM3oBaHHbIM TOpram nyTem nx BKIKOYEHUA B KOTMpOBaﬂbeIIZ CNnCcokK, 0b6s3aHbl packpbiBaTb HE TOJIbKO
rogoByr, HO M NPOMEXYTOHYHYHO KOHCONTMOANPOBAHHYHO (bI/IHaHCOBYIO OTHYETHOCTb.

Ecnu ronosHas opraHnsauusa 6aHKOBCKOro xonguHra sapernctpMpoBaHa 3a pybexom, oT4eTHOCTb
pasmeLllaeTcs Ha calTe KpeanTHOM opraHmnsaumm - y4acTHUKa 6aHKOBCKOro XOnAanHra, 3aperncTpupoBaHHOM
Ha TeppuTopun Poccuu 1 npeacraensoLwen oT4eTHOCTb B baHk Poccuu.

YkasaHue ecmynuno 6 cuny 11 mapma 2018 2oda u ommeHurno YkaszaHue Ne 3087-Y.
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14 pexkabpsa 2017 ropa baHk Poccum nspan Ykaszanme Ne 4645-Y «O nopsigke U cpokax
PacKpbITUA roNIOBHbIMU KPeAUTHbIMWU OpraHu3aumsaMm 6aHKOBCKUX rpynn
KOHCONMUAUPOBAHHON (PUHAHCOBOMN OTYETHOCTUY.

Yka3zaHue 3apeaucmpuposaHo 8 Mu+Hiocme P® 2 mapma 2018 2o0a.

CornacHo Yka3aHuto, ronoBHble opraHM3aunm 6aHKOBCKMX rpynn no-npexHemy o06s13aHbl packpbiBaTb Kak
ro4OBYHO, TaK Y MPOMEXYTOUYHYIO KOHCONUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

YkasaHue ecmynuno 6 cuny 18 mapma 2018 2oda u 3ameHusno YkazaHue Ne 2923-Y.

Yant aHp Kenic
PomaHoB nepeynok, . 4
125009 Mocksa

Poccus

T +7 495 787 3000

HacTtosawwmii 0630p npeacraBnsieT cobow KpaTKoe U3NOoXeHNe NocnegHNX M3MEHEHN B POCCUNCKOM 3aKOHOAaTENbCTBE N He SIBNSIETCS
HOPUAMYECKON KOHCYNbTaumen. 3a KoHcynbTaume No KOHKPeTHOMY BOMpocy criedyeT obpalyaTtbCsl HeNoCpeACTBEHHO K IOPUCTY.

B HacTosiLem 0630pe YanT aHa Kelic o3HavaeT MexxayHapoaHyHo topuandeckyto pupMy, coctosuyto n3 Yant ang Kewic NI,
TOBAPULLIECTBA C OFPaHNYEHHOI OTBETCTBEHHOCTbIO, 3aPErcTpUpPOBaHHOro B WTaTe Hilo-Mopk, Yaiit ang Keiic NN, ToBapuLiecTsa ¢
OrpaHNYeHHON OTBETCTBEHHOCTBIO, YYPEXAEHHOIO COrMacHoO npaBy AHIMUK, 1 BCEX MPOYMX adpdUIMMpOBaHHbIX TOBApULLECTB, KOMMNaHWN

N CTPYKTYP.
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